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BIRTHS. 
On March 17th, at Shanghai, to Mr. and Mrs 
JosrrH WHiItTEsIDE, a daughter. 
_ On March 18th, at-Shanghuai, the wife of F.C. 
Focxen, of a daughter. 
On March 19th, at Shan 
BAsBURN, ofason. . 
On March 22nd, at Shanghai, the wife of Dr. 
Ernest L. Marsu, of a daughter. | 
. MARREAGES.” 
On 16th March, at Shanghai, Wituiaw Kniss 


ghai, the wife of PL. 


'*. Svanton-to Pooxrne Lanonn, second dauyhter of 


J.B: Lanonn, of Shanghai. .. 
. On March 22nd, at.Shangbai, ARTHUR MATHER 
“Prrox,to Lizgiz, eldest daughter of H. W. B. 
, Van, Copnbacn, of Shanghai. a 
woidaeée | DEATHS a 
. = On-Magch 16th, at Shanghai, Arcnisacp Crata 
' Watxss, chief draughtsman, Shanghai-Nanking 
Railway, a ey oh 
-,On. ‘March 2tst,.at the Shanghai General 
“Hospital, Mrevet Luiz de Castro, aged 29 years. 
.; Ou March 21st; at IV ulri, Doers, infant daughter 
‘of My. and Mrs E. W. Eickyorr. 
"Gn, March 24th, nt Shanghai, IsaneLta Arron 
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+ Youre;the beloved wife of Joun -DaknccH, 


- Shansi University Translation Depa: tinent. 
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‘HotdKone Orrice: 10a, Des Veux Roan C1. 
Lonpon Orrice: 13], Freer Strexr, B.C. 
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+ 1g ARRIVAL OF MAILS... _. 
‘The German Mail of February 27th arrived 
per-the ss, Prins Ettel Friedrich, on Monday the 
_ 26th allimo; and the. French Mail of March 2nd 
. areiyell, per the ss. Ernest Simons, to-day. 
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FAR EASTERN NEWS. 


5 | The Chinese Council of Army Reorganisation | 
| intends at once to establish military schools 


| after the model of those in Japan. 


The Japanese Customs (and Courts) have. 


| deoided that wool and cotton cloth is “ alpaca,” 


““o9g | 80 far as the levying of duty is concerned. 


It is expect+d that mora than 17)0CO men 
from five provinces will take part in ‘the Chinese 
| military autumn manceuvres at Changteh Ho. 


Ths Shanghai A.DC., for its 141st prod uo- 
chose Pinero’s “The Schoolmist ress,” 
and gave it with conspicuous success on March 


16th. 


Thére have been further efforts at Peking to 
get. Viceroy Shum transferred from Canton, 
but the difficulty seems to be to find officials 
willing to succeed him. : 

There were lYcases of smallpox in one week, 
incliding 15 Chinese, two Europeans, one 
Portuguese, and one West Indian. Only 
five cases ended fatally. . 


Dr. Machle, the missionary who escaped from |: 


the Lienchow massacre in such a dramatic way, 
las taken up duties or the Presbyterian Mission 
Board at Tloilo Philippines. 

A slight earthquake took place at Foochow 
at 6.45 on the morving of March 17th, It was 
descrited as ore of the. severest that have 
happened in Foochow for « considerable time. 

The Nanfangpao says that the : Kiangsi 
officials in Peking are preparing a joint 
m+morial to the Throne with reference to the 
difficulties of the missionary problem in China. 

Viceroy Chang Chih-tung has obtained from 
the Throne permission to establish at Wuchang 
a college for the training of railway engineers, 
the fuods {o be provided by the provinces of 
Kwangtung and Hunan. : 


The Chinese Emperor is reported to be suffer- 
ing from a mysterious malady, the symptoms of 
which sre an aversion to human voices and 
to light. On March 3rd he had an attack of 
vertigo, fo'lowed by a period of uncouscious- 
ness. 

Independent shipowners of Tokyo, Osaka, 
and Kobe have formed a Trust and have sent a 
representative to Hongkong, preparatory to 
opening a regular servica between Japan and 
Java, Sumatra, Manila, Saigon, Bangkok, and 
Hongkong, fg 

Governor Hu of Kiangsi has wired to the 
Waiwupu, says the P. azd T. Time, that the 
Awerican and British doctors who were asked 
to make an examination of the bedy of the 
magistrate Chiang have pronounced that his 
death was due to suicide. 

The Hankow Daily News reports that on 
March 20th some Chinexe houxes there were 


struck by lightning and three mon killed. It | 


was “one of the heaviest thunderstorms ” 
known at Hankow, and lasted two hours. 
Yungtsze rose considerably. 
The Nanfungpao states that, at the request of 
an official of Liling, Hu.,a Japanese,expert has 
been brought over. together with twa overseers, 
to develop the pottery industry at that place. 
"The aay haciug been found specially suitable, 
the provincial officials have been asked to 
appropriate Tle. 10,000 for pushing; the eater- 
| prise, for which it is further hoped that the 
Bhangpu will grant a monopoly for fifteen years. 


ever 


The 


It is notified in the Gazette that the Racterio.- . 
logical Institute at Taipingshan has now been - 
opened and that all communications intended 
| for the Government Hacteriologist should in, - 

future be sent to his office at the Institute. 


Messrs. Shewan, Tomes «&¢ Co., agents for the 
Yangtsze Insurance Association, inform us that ; 
| they bave received the following telegram :— 

Directors will recommend at special meeting 

dividend 20 per cent., special dividend 5 per 
cent, reserve fand $50,010. : 


An earthquake shook was distinctly felt in 
Hongkong ou March 28th at five minutes-, to 
seven am. Apparently the residents in the 
higher levels were more conscious of the dis. 
turbance but certain itis that many houses were 
found rocking for a brief space of time. 


After paying off debentures for Tis, 1,000. 
spending &851 on the Pavilion, and remitting 
$-23 for gear, the Shanghai Cricket Club has 
a credit balance of $2,587, and a stock of gear - 
valued at $750, There are 400 plaving members. 
of whom are 8/ are absent, and 266 non-playing, 
of whom 68 are absent. 


The Empress- Dowager of China held a secret 
conference recently with some beads of depart- 
ments, Naturally. there ure only guesses as to 
what happened, the mostly likely effort being 
that the Prince and the President. and Vioe- 
Presideut of the Waiyupt were commanded to 
stand firm in their negotiations with foreign 
Powers wherever they saw the rights.of China 
threatened. 

, Messrs. Armstrong,*Whitworth & Co., who 
are about lo establish mills in Hiratsuka, along 
the Tokaido railway, Japan, are now reported 
to be laying out the- required tracts, which 
extend over two and a-half square: miles on the 
Banyu River. The coustraction works will be 
commenced ia the course of this year and the 
expense of initiating the plant is estimated at 
about fifty million yen. 


''The s(atement of accounts for 1905. of the 

Shavghai and Hongkew Wharf Co, Ltd., whose 

paid-up capifal is Tls. 3,200,000, shows a 

divisible balanca after payment of an interim 

dividend of 6 per cenf. of Tis. 413,065. It is 

proposed to pay a final dividend of-8 per cent, 
making 14 per cent. for.the year, to place Tis, 

100,000 to repairs account, und carry forward. 
the balance, Tls, 57,165. - we . 


According’ to returns made by the puthorities, 

at the and of 1904 there wore 35,687 physicians 
practising in the Japanese empire. Of ‘thia 
uumber (00. were dentists. “The number of © 
doc ors practising general medicine incladed ‘- 
1,583 gradaates from the Imperial University; 
3,243 graduates from the Medical College, 2,839 © 
graduates -from Prefectural Medical Schools, . 
ahd 94 holders of foreign Diplomas of Medicine. . 


e Japan’se Budget for the 39th fiscal year, 
ich‘pas been, passed by the Diet, shows. total 
revenye and exoenditure Y487,893.572, exactly 
balancing. This includes ordinary and extra- 
ordinkry expenditure. - In: addition. to this, - 
three supplementary budgets were. passed. The - 
first amounts to Y454 450,000 for the withdrawal. . 
of the troops from Manchuria and their rewards, —~ 
The second amounts to. Y.7,200,000,:-for the-- 
payment of- interest on Idans, The: third. 
amouatg to Y76,712,767, for the redemption of. 
loans, payment of cortain soldiers’ A enogrer and ~ 
other purposes. The Diet passed these Budgets 
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KAT SUPPLY. I, 
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ity Press, 24th March.) 
it isithé-use.of Arctic or Antarctic 
exploration ? is a question that bas many 
timeg been ‘asked in recent times. Much 
the same question was asked when our 
Hewer I. acquired the then rare accomplish- 
ment of being able not only to read, but 
even to write. Whatis the use, said our 
Englishry of the day, in our sovereign 
_, being such a scholar? If he have only 
~ Jearned to.govern his Kingdom aright, that 
- jggurely all we need; so in derision they 
gave him. the nick-name of WeAUCLERC. 
« But Henry's learning was the first step 
towards the introduction of regular law, and 
the establishment of a justiciary, and on 
the foundation. so laid has grown uy the 
present Common Law of England, and the 
freedom which in a higher degree than their 
neighbours the people still enjoy. Doubt- 
leas the exploutiou of the regions’ drouud 
the poles has not resu!ted m the founda- 
tion of any colonies, uor the discovery of 
any unexpected treasure; and vet by 
encouraging that talent foradventure which 
bas ever been innate in the English race, 
and by holding up to the people at home 
as examples to follow the heroic men who 
did not hesitate fur the instruction of their 
fellowa to undergo the privdtions and real 
_ dangers of Arctic exploration, in an impor: 
}' +. tant even if secondary senee, those explcr- 
ations and adventures have far more than 
repaid their cost to the nation, We need 
only ‘mention in conuection |with our topic 
such names as Parry and Ross, and in 
Jater times McCuintrock and Macvuure, 
not to mention the later MarkuHan, to 
indicate the effect on the personal of -the 
navy of these adventurous expeditions which 
may be said to have kept olive its spirit 
during the long period of inactive peace that 
followed the great battle of Trafalgar. 
Of late years when other vations have 
- entered the arena we notice the same effect. 
.: Amongst the most strenuous und perse- 
vering of these bas been the comparatively 
_ ‘small state of Norway, and undoubtedly 
‘ in-the prowess shown by explorers such 
"as ~NorpenskioLp aud Nansen the 
_ country has learnt a lesson of which she has 
~ :mot- been ‘slow to avail herself, and the 
- »rasult ig shown in the revival of the ancient 
_ 1.8 4arit-of the Vikings and the enormous 
_ growth of:the Norwegian mercantile navy. 
.. . In 1899 Professor Kristian BirKELAND 
"+. was sent to Spitzbergen to study the electric 
_ * phenomena connected with the auroras of 
.'-'. that northern laud. No more useless under- 
. taking, judging from past experience, could 
»|' .. «have possibly occupied the attention of a 
‘| °~." nation, The exploration of the aurora 
"|. |. doubtless brought little direct good, but it 
"taught Professor BinkeLanp a practical 
_| ° ,+ Jeagon, for: the investigation: of the aurora 
- f° “browfght him-to study the action of electri- 
' city. uncer low preesures and the various 
phenomena of the kathode rays. 
Que of the nist pressing problems of the 
’ future is the task of feeding Europe. In 
many portiotsof Europe,aud more especially 
in England where the greater portion of the 
...* population is engaged in‘ industries or 
-directly dependent .on those who are, the 
. coantty is not able to. produce wheat in 
' +, sufficient ‘quantities to-support its present 
‘population, and has been for many years 
directly dependent of the import of wheat 
from abroad. Wheat is undoubtedly neces- 
sary “for the. physical and mental econowy 
“ofthe uorthern, peoples, and hitherto it 
has been mainly supplied from the Western 
. Btat ane of rg 
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tat the Union whose .produce was 
‘practically inexhaustible. But even in the 
_ righ‘agricultural prairies of the West the 
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lavish hand of nature has attracted the ' subjects, and their obsertations: seamed. Bag ee 
industrial clement, and where less than fifty show that the separation of the nitrogen. id. « 
years ago was only to be seen the plough of | the form of nitric oxide was brought about _ 
the farmer preparing the land for the sowing | by the -heat rather thah by the “Becttic 

of his wheat, are now to be noticed large ., effect of the spark. > 
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cities and busy hives of industry, the feeding 
of which retains in the land the greater part 
of the agricultural products. Ina less but 
continually increasing ratio is the great 
wheat-growing North-West of Canada begin- 
ning to be occupied. Through a false system 
of cultivation increased by the continual 
demauds of a bankrupt government the 
wheat crops of Russia are gradually but 
surelydwiudling in beth quaatity and quality, 


r] 


and similar agencies, though in a much less | 


pressing form, are already at work in South 
America. Even when we have said so much 
we have not told all. 


for large portions of the industrial world 
were still within the last three-quarters of n 
century covered with virgin soil ; now wheat 
is the most exhausting of all crops, and in a 
few years by depriving the soil of its 
nitrogen stored up during long ages of 
inaction, renders that soil actually incapable 
of yielding any more wheat. But two 
remedies are possible ; one is to restore the 
land periodically to a state of nature and, 
permit it to recuperate; the second is to, 
apply artifical nitrates in such a form as can 
le readily assimilated’ The first is a slow 
process and implies the practical withdrawal 
for terms of years from the world’s available 
sources of supply of huge areas from the 
already restricted districts available. In 
the second a huge danger stares us in 
the face. In the old days the pasture 
lands came to the rescue of the agricul- 
turist, and the stock on the furm yielded 
the necessary supplies of nitrogen to 
revivify the exhausted land, but with the 
growth of enormous urban populations this 
source is gradually drying up, and for 
supplying the deficiency the world has come 
to rely more and more on mineral nitrates. 
Guano which in the last century supplied 
the want has practically been exbausted, 
and the great nitrate beds of Chili have 
come to be our main dependence. But 
even Chili nitrates are not inexhaustible, 
and now it has become only too apparent. 
that the supplies from this quarter will not 
be available, even for the duration of the 
next generation, Experts indeed limit 
their coutinuance to so short a period as 
from twenty to fifty years, the latter being 
the outside, Under the circumstances the 
nitrate question has for the last few years 
become, it may almost be gaid, one of the 
most absorbing problems of civilisation. It 
hus long been known tuat oue family of 
plants possesses owing to the presence of a 
much despised microbe the.power of assimi- 
iating the nitrogen of the air; and ia 
the enormous export of bean cake and 
bean oil from Manchuria to Japan and 
the southern ports of China, we see an 
instance of the practical utility of the 
despised organism. But the world doés not 
possess a sufficient area of bean producing 
suil to meet the wants of the ‘case, and 
Manchuria is the only country where the 
industry has taken root to an appreciable 


electric sparking through air titrogen could 
be abstracted, in however *inflditesitiins 


acid produced at enrkmoug expense. by “ane 

osed by the stvceedingy:,.xo.except'’ for 
aboratory experiments the procésa affurdes! 
no- hope cops. B 
England ‘and thé -Qnuited. 
applying 


“tates havé beet 


go 


These wheat growing | 
countries which at present raise that staple | 


extent. It is true that more than a century. 
ago an English philosopher showed that by° 


quantities ; even the small amdunt:of tittic:| row limits: suporiicially, A d 
end + practically entirely on, the; products of the: 
discharge was upt (é°be: Hiinddiutgly decom: | 


of success. But:..chemists*-in | 


" theniselves -assidaoualy to these 


Now it so happened that Profesgor Din ke: 
LAND in hig résearches on the aurora,was, — 
led to experiment on the! flattening “of ‘the 
kathode rays in a magnetic field, and 
thereby got! the firat inkling’ of the possi- 
bility of flattening out the flame of an are 
discharge,, and. thereby succeeded in 
establisuing in an electric furnace a com- 
plete flame disu; the air passing through is 
thus broken, up, and the nitric soxide — . 
resulting is led into an oxidation chanrber -: 
| where it is still further oxidised, aud 
neutralised with lime, the calcium.nitrate 
resulting being evaporated and fused and. 
afterwards tun into iron’ cases, Such is - 
merely the veriest. outline of a process 


which points to being in the near’ 
future: of enormous economic import- 
ance. Of course its eventual economic 


success depends on the production of the 
necessary power at a sufficiently cheap rate, 
It could not be accomplished, fot instance, 
in England where the cost of fuel would at 
once destroy its economic feasibility; but 
in Norway where an enormous source of 
power latent in the numerous mountain 
streams and cascides of the country’ still 
remains disposable, it bas: apparently been 
found possible to turn out. the calcium 
nitrdte at prices that enable it to compete 
on equal terms with nitrates imported fram 
Chili, As a manure the calcium nitrate has 
been found almost.if not quite as effective, 
and there seems a good prospect of its pro- 
duction becoming a great!industry, and one 
besides not subject to ‘the risks of the 
Chilian product.- i ae 


OUR FUTURE WHEAT SUPPLY,II, 


pt EE 
(Daily Presa, 26th March.) 

What we said on Saturday ns to the ~ 
calculated shortage of wheat in the’ not ' 
distant future is a not altogether enlivening 
prospect for humanity. Certain French 
philosophers have recently been prophesying 
that. bumanity in the future ages of the 
world will have to become a vegetable eater, 
but as that is not likely to bappen for 
many hundreds of years hence, the present 
dwellers on the face of the earth need hardly 
trouble themselves over the prediction. 
The probable ‘shortage of wheat which is 
likely to occur within the next generation 
is one to which the statesman cannot afford 
to shut his eyes, and as the first rumblings 
of the storm are already upon us it‘is‘well 
for those to whom will! be entrusted the - 
steerage of state to ponder on the new con-"~ 
ditions which must prevail before the cen- 
tury has attained its. majority. ‘The nine- 
teenth century, it is hardly necessary to--: 
repeat, has been unique in the history’ ‘of 
the world. Itis only within tho last few 
years thxt we ure beginning to realise how 
fidvanced was the ald civilisation of 'gypt 
and the Mesopotainian plains: partly that - 
civilisation wore itself out; partly it’ was — 
destroyed under the, encroachments of 
peoples in a lower stage of culture. In any + 
cpse. it: compriaed bat’ a limited portion. *. 
“of the searth’s. surface.,: In many respects 
it differed! inarkedly: ftom that of modern © 
“ithe : not. only waé-it-confined within nar- 
limits é but it depended - . 


L 


reat) ‘mensure ‘died “oat ° 
iui) One of of - the: : 


One of. ‘the great: 
iidinsprings ‘of the mode 1 civilisation: bas a 
been that.in an--even greater proportion it — 
“has been dependent on the subterranian™- 


|-surface ; aod in’a, 
‘naturally-whén : 


land began .to -alinifish 


eo 
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midst “of these 
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riches of the crust itself; and over huge 
districtathese are niready beginning to 
show sigus.of exhaustion, and it has become 
a:matter-of calculation how much longer 
they can be called upon effectively. ‘There 
is “unfortunately the distinction between 
the-two, that whereas the products of soil, 


- ifAve-handle them with judgment, will in 


the:course of nature, and: by natural means, 
continually renew themselves, the subter- 
ranian wealth ofa land once removed can 
never be restored. Practically the civilisa- 
tian of the nineteenth century has been built 
entirely on coal, and the possession or not 
of: coal has been the uctunting factor 
in national greatness, Such facts might 
have naturally been expected to produce 
economy; thnt they have not has beeu due 
to another but collateral series of events. 


The ‘creator, as he may fairly be called, of 


the age was of course James Wart: 
Finding that certain inventive minds had 


" ..-been seeking to use the. expansive force of 
. 8t9am to assist human labour, he took up 


the foscir atiag problem, little thinking that 


"the task that he had undertaken was ubout 
to revolutionise the world; socially and 


litically as well as industrially. Under 


is hands the steam engine hitherto but a! have already gone near the correspouding |- 
| which | demand 
_ & little experience showed could be employed absolutely free bread. 


plaything became a perfect machine, 


in every department where human labour 


had previously been the motive agent. But | 6 


the new power needed fool as wall. as the 
more old-fashioned labour of human hands; 
‘that food was, however, to be found under- 
ground, and was’ known to be extensively 
developed in England—so extensively that 
to the statesinan of the day it appeared 
absolutely inexhaustible. . James SWarr’s 
steam engine would in any case have had 
far-renching consequences, thougli without 
collateral circumstances it would hardly for 
generations to come, at least, have trans- 
formed a world. Just thirteen years béfore 
Jamxs Wart, in a small Scotch provincial 
town, another ‘remarkable man, Anam 
SmairH, was born. Anam SmirH was nota 
mechanjcal inventor, but taking up. the 
philosophy of human production he invented, 
we may say, an ubsolutely new science, that 
of political economy: the one inan’s 


~ . thoughts were the necessary complement to 


-the other's practical gentus. Under War's 


* invention it soon became manifest that | 


articles of daily need could be produced of 
better quality and lower -prica than under 
the old conditions, There was, however, a 
limit to the available markets for their 


2 
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was watered, and, before the newly enfran-| its most important ‘alee we have been 
| chised had assimilated their isi ellezes! was | a feet, oer rat 


weakened again; 
: under the Autonines, 
' substitution of slave labour for the hund 
‘ work of the free R man labourer paralleled 

the substitution of the machine in modern 

times. ne result, in the beginning at all 
events, in buth cases was the raising: of the 
| status of free lunbour, but collateral influences 
‘were at work which tended to lower to 
. thin status to that of a proletariat. A 
“century later in -Rome the cry before 
‘which Emperor and Senite had to -crouch 
- helplessly was the ominous shout from the 
{once independent working classes of Paxem 
. ef Circencee. Now it is an unpleasant fact, 
; vot to be concealed by any process of 
: Apologetic sophistry, that in the recent cry of 
the “Big Loaf,” under which the . last 

General Elections were decided, we ‘have 
‘heard the first mutteringa of a similar ery. 
Indeed we may even go further and suggest 


that in the open favouring of the recent cry |, 


of the right of the working man to state 


( emplo; meut,, favoured as it was by many of 


' the Radical candidates nt the election, we 


of the Roman proletariat 


our modern professed “ freetraders,” 
they. Unionist or Liberal, it is true that a 
statesinan’s main concern is with the pre- 
sent, but bistory bas never condoned the 
man who failed to look in the face the 
problems of the near future. Alrealy the 
careful observer sees unmistakeable signs on 
the horizon that the question of wheut 
supply is in the increasing population of the 
Mississippi States, and the approaching 
exhaustion of the nitrate beds, of which we 
spoke a few days ag», becoming of im-' 
portance; the preseut indications are that 
by the middle of the century it will have 
become the pressing problem of the, day, 
Of equal if uot greater importince to thé 
nation is the extinction, bow within think. 
able limits, four coal supply. In the-days 
of Sir Ropert Pret, when Free ‘Trade was 
a living entity, we could afford to look with 
jystifinble complaceuce ou the situation. 
Nhe axhaustion of our coal treasures 
according to our then consumption was 
matter of many centuries, and: none but a 
statesman of the calibra of Don’ Quixotz 
would have felt himself calle] to Jegislute 


consumption, and ADam Smit showed that (for his descendents in the sixtieth yenera- 


this limit was largely due to restrictions on | tion; but the situation 


the natural gourse of commerce, ‘partly 
political and partly financial. The ultimate 
‘effect of Warr's inventions supple nented 
by Smrru’s teachings was. the supersession 
by. Free -Trade ‘of the old policy of re- 
striction, with the result that British 
industgies for more than half a century 


. raled-the world. 


But 2 clinnge so wide reaching could not 


be.aecomplished without, in the happy. 


phrase of Darwin, raising up a host of 
correlated vaviations, The altered é.n- 
ditions uf labour led to ian entire inversion 
of :the old relations betiveen Inbour and 
Legislation for the heneft 
“politically and socinily of the working 
classes, and for their sanitation nnd 
education, began to occupy a prominent place 
in the councils of the lund; and-in the 
distractions < ordinary 
- economy. wns thrown to the winds, aud the 


polticar econo uy of the early freetraders : hodily to our 


Teduced-to-the weakling fetish of the Cob- | result that ou 
> * deneheb, 2 
"Of: OE nun 


to-day is far 
different, and already the ‘comparative 
scarcity of the fuel is beginning to react on: 
our industries. We. have beeu. extrava- 
gant, ju fact, to unpardouvable extremes ; 
and not content with. wilfully  was- 
ting at home this our most important 
national asset, we have been sending it 
abroad in continually increasing quantities 
to the very great advantage of vur compeli-. 
tora, and this has not beeu done iguorantly, 
hut in the face of the warnings of officially 
appointed commissions. . So much for the 
industrial side. of the question ; the political 
affords a bardly more uyreeab!a prospect. - 
Consciously: or uncensciously uuder the 
false pretence of free-trade we have heen 
backing up abroad the most unblushing 
system of protection that the world has yet 
seen, and uuder its influence we have been 


permitting our home industries one by one | Colonies becomes rot anly at-times 


to be dried up| to the roots, or transplanted 
ompetitors’ country, with the 


bers’as contrasted with intelli-| Complacently' too, without in any, way 


71> N08; the "old Jeopstituency of the country ' recompensing the country for this loss.of ! Colonies, it is but fair.to; 


Politically the situation 
bears considerable likeness to that of Rome 
Tn some respects the 


for | as time goes on to 


be | Imperial Government. 


tight ‘of access. to China. 


ewould 


| It isgbeyond denial that there 


own unemployed labour is be- é cts it ra J al 
b. Weakly paudering to the mere ; coming a growing cause of national concern. | ternal admiuistration which are not. : 


actually supplying’ abroad ‘under the nante 
of frée-trade the .sinews of war. If the 
direc. ‘effect of free-trade has ‘been. the 
building up of the North and West with 
great seities such as Manchester ..and 
ixmiogham, the inevitable result of.onr 
‘Present policy will be, in’ probably a. still 
shorter period, to render theso. hives 
of industry litcle better than heaps. of 
ruins a1 desolate as the long departed cities 
of ancient Chaldea. These are the lessons 
which the result of the recent election hag 
brought vividly to the front. .--At. the 
| moment the country, iu the first stages of 
political intoxicstion, has lost the power.of 
sveing 
liuevitsble awakening must come, und ite 
coming: cannot be ong delayed. Lat. us 
hope that it may come soon enough to avert 
ithe break up of the eveu to-duy powerful 
British nation. 
ere 


CHINESE IN BRITISH 
COLONIES. 
: ———_—_——— 
(Daily Press, 27th March.) 
The Chinese emigrant question is likely 
assume an importance 


which will make it imperative that some 


But to return to the subject of national | definite action with respect to it be. taken 
sonomy which has been left out of sight by | by the Colonies 


iu conjunction with ithe 
As the matter at 
present stands, the Imperial Government 
has to deal with China on the subject, while 
it is necessarily settled by the various 
Colonies to which the Chinese are’ desirons 
of emigrating, This is ‘manifestly aa 
illogical position ; and though it might be 

of little consequence so long as the number. 
of Chinese ‘who wished to go to our 
Colonies was small, it nasewmes a very, 
different: aspect now that such emigratés; 
has so largely increased. It is impossible 
for the Imperial Government dealing with 
the. Chinesé Government to uphold the 
principle. that “the Celestial shall, be 
whsolutely: excluded from any part of the 
British Eynpire without going counter to 
‘the: claims which we muke for reasonable. 
‘Such a position, 
is so’ manifestly .inconsisterit that- NO -one, 
. Seriously “advocate” its adoption, 
especially in face of the strong feel ing 
which hag ,been- displayed by China in. 
respect ts such, course being adopted in, 
the United-States, and the fact that that. ; 
county found tt ‘necessary to modify. - 
the ultra-exclusive’ policy which had been. - 
followed in deference. to the protesta and. 
counter-action which it called forth. If we. 
claim the right to come to almost all parts, 
of China it is. impossibly to exclude, the, 
Chinese, if they think. fit, for going upon. 
similar terms to any p.irt of the empire. 
whieh is op:n to the subjects of othet. . 
nations, This is so manifestly in accord. 

auce with justice, when considered. upon, 
abstract grounds, that few people will be. 
‘disposed to dispute it: But when ::the © 
question is looked upon. in its practical, 
bearings und in the light of undeniable. © 
facts it asstimes a very different agpect.: 

; are -sogial , 

and otRer differences- between the Chinese 

and Kuropeans which cannot be overlooked : : 
in dealing with the matter. Chingmen's.. - 


-anythiug ‘like numbers .to any due.of ofr; 


economical question by fte effect upon 
labour market, but it is undeniable, thatiia 
some. respects it raises up - problems. 96. daa 


easy to deal with. . The-opposition:.in.ur, 


things os they really are, butthe - 


ways ure hot our ways, and their advent,in; . 


Ways; . 


fod 


Te, Oni been chiefly on the former 
The Chihauian is for the most part dn awk- 
Wird competitor Koth for work and for trade 
of.a mitior scale wherever he has set foot ; 
atid in ‘thése days éf severe competition it is 
‘Hot sOrprising that séme of our Colonies— 
notably” Atistralia—have set themselves 
against anything in the form of Chinese. 


itamigration, and have become moré’ and | 


more excludive in their legislation on the 
atibject. There are not wanene a that 
the newly-formed Labour Party in England 
will endeavour to use its influence to in- 
Grease this Opposition to what they regard. 
as ah invasion of fields of labour which 


43 should be open to them without such undue 


compesiaen: and thus there is every prospect 
of the anti-Chinese attitude in our Colonies 


being increased to a marked extent before 


| many puss have elapsed. Mr. Ke1z ‘Harvie 
‘ indeed 


‘has already declared that the Labour 
Party will make it its business to use its 
influence in this direction; and that in- 
fluence may have very serious effects in 
Colonies where the labour vote is of almost 
dominant weight. A great deal of the 


- intense opposition to the importation of 


Chinese into South Africa, which had so 
serious an effect at the recent elections, srose 
in reality from the idea that the Chinese 
were ousting “white labour.” The non- 
sénsical “slavery"’ cry was not the sole 
and probably not the main motive force. It 


was the idea that but for the Chinese a |’effect| that the Chamber 
large number. of English labourers could | was 


find employment; an idea which was entirely 
taiataken, as it has heen proved already that 
unskilled labour was unsuited for Europeans. 


ound. | position with the Chinese or qi 


t 


~ 


et : ott. 


THE HONGKONG WEEKLY PRESS ‘AND? * 


who might be thus excluded..- 


HONGKONG CHAMBER 
COMMERCE. 
(Daily Press, 28th March). 
- To-day theannual meeting of the Chamber 


of Commerce is to take place; so far as we 
can see, there is -less business -of import-- 


reaches us-rather too late for adequate 
analysis, states that during 1905 the mem- 


bers had fewer questions than has been’ 


customary in recent years to deal with. 
The Pilots Ordinance: of 1904 is the first 
subject mentioned, and there is little new 
to be said about it. There was, and prob- 
ably is still, a desire on the part of the 
European pilots to obtain exclusive ‘com-. 


th others 


OF. 


ance than usual. The‘annual report, which * 


|. Daily Préss, 2th-Marob.) 225° =: 
|: There probably never was’ a more‘ins 
teresting Report issued by the.Shanghai — 
Municipal Council than the dnaual report. 
‘for 1905. It holds the reader’s interest more - 
than does rhany.a modern novel,:and: as:we. 
can do no more than skim its five hundred: 


| _-" SHANGHAI 


pages of closely packed history, we -récofns . - 


mend renders to procure copies for. them- 
selves. The‘contribution of the Caprarn: 
SuPERINTENDENT OF.POLIcg is perhaps the 
most coloursome. Beginning by. noting-“‘the- 
extraordinary growth’ of houses—hotsds. 
larger and of finer architecture thanformerly _ 
—the enormous area over which these new 
houses are springing up on the Settlement’s 
outskic(a, the great growth in the native. 
| population, and the increase in numbers 
‘and in variety of the- foreign resilents;* 
Captain Borsracon mentions the- large 
increase in freights, and proceeds to show 


| mand of this industry, but the views-of the |-how much depends on an efficient police 


| Chamber were against this, and were shared | force in such a 


| proposed legislation in the nature of Fiscal | services 


place. Incidentally, he 


by the Governor.and by many shipowners. | mentions ‘an interesting arrangement : by’ 
- The reply of the Colonial Government fo | Which all the Indian. watchmen are to ba 


the Chamber's request for details of any 


. primarily enrolled in the Police, and their 


lent for fixed periods to those who- 


| Reform, the report says, “can be regarded | may require them. The. history of - the. 


as satisfactory.” We should hardly hava } Mixed Court in its 
‘ expected the members to rejoice unduly at’ 


| 
| 


which said in 
of Commerce 
ot a body to consult with regard 
to Imperial questions,, bat the Colonial 
Government would continue to seek its 
‘advice in such tradal matters as could use- 


\the noncommittal reply, 


This, however, is not the case in Australia | fully be referred to it for opinion. There 
: Pp 


and other places where the Chinese and 
other Asiatics may compete with Europeans ; 
and there is no doubt that. if fixed 
relations were established between the 
labor organisations in England und’ those 


in the Colonies, a position might arise 
’ which would be embarrassing alike to the 
Imperial’ and the Colonial Governments, 


whenever any question as to Asiatic im- 


": -pnigration into any of our Colonies might 


3 ““., arrive. “Itmay be accepted, however, as 


~~ cartain that” the’ principle of absolute ex- 
' clusion; cantiot be maintained iu the present 
_ day ; and it is to be hoped that the extreme 


labour: advocates both -in the Colonies and 
‘in Britain will refrain: from using their 


‘. influence: in a way which would end in 


.G@éveriiment and the Colonies. 


Bae; 
yu Se 


veriously embarrassing -both the British 
ve This would 
certainly be the result if exclusion of Asiat- 
ics be’ pushed to an extreme. The Imperial 
Government cannot of course dictate to the 


Colonies upon a matter affecting their in- 


ternal administration ; and ‘would find itself 


in an awkward position in yétoing any 
measures passed by Colonial Legislatures 
on such w subject. Oa the other hand it is 


- the Imperial Government which would 


have to deal with China or any other 


' Awiatic oation in regard to any reprisals 


(atch aa the recent boycott of, American 
goods)-wHich might be taken by the Asiatic 
nation that felt itself aggrieved, and in this 
important ditection the question is an 
Tmiperiat and pot a Colonial one. Some 
undératanding, there‘ore, ought'to be come 
to; if possible, between the Colonies and 
the ‘British Governinent on fhe subject, 
witha" view to ayoiding : friction of a 
dingetous character which might at any 
wip arise. Cortain restrictions upon Asiatic 
idlinigtation may reasonably be imposed 
‘G@B“upon . econoinical and jalso upon 
grounds; buat it will be difficult to 
@right‘of absolute exclusion as has 
oii threatened in some instances, without 
raising'international queations which may 
Fi serioua effects upon our’ commercial 


é 


is not the slightest doubt that its opinion on 
any proposal of the kind indicated, however 
much a part of Imperial policy it might be, 
would be forthcoming ; and we suppose it 
will now look elsewhere for the information 
asked for, if it should ever be needed. But 
there is small likelihood of that at present. 
OF course the Colonial Government. must 
have been thinking of the international 
composition of the Chamber when that reply 

j was framed; but little alarm on that head 
‘ should have been felt, It is almost certain 
‘that every member of the Chamber would 
{consider any fiscal policy affecting the 
‘Colony from the purely comercial stand, 
poiut. It may be noted that the co-operation 
of the Chamber with the shipping Firms 
and Agencies promises to greatly enhance 
the value to shipmasters of the daily returns 
from the Weather Bureau. With regard‘to 
the important subject of Purtnerships 
Registration, the Chamber, though 
admittedly keenly interested, proposes to 
wait and watch the experiments: of other 
eople. A voluminous appendix gives 
full information of the movement in India 
and Singapore; and the report comments: 
“the Committee have closely followed 
the progress of the above-mentioned 
attempts to legislate for the compulsory 
registration of partnerships, but see no 
reason at . nt to depart from the 
attitude adopted in the last report.” We 
fear that present indications do not promise 
any very encouraging example for local 
emulation. It seems that the opinion of 
the Chamber was taken with regard to 
announcing public holidays during the 
recent royal visit, and that they advanced 
reasons for not overdoing ‘this Far 
astern luxury. Those correspondents 

| who wrote re 


but the conoshsus of matérial opiniow, will 


be that the Chamber took-a proper -view of | 
the matter. These sppear'to be ‘the ‘only, 
features’ sufficiently «salient *to~: require. 


imibiediate notice, ° "4°": 


oe 


tedly ‘.advoeating’ . more |. 
holidays will no doubt have censure to offér;: 


Jin 


perhaps most important. 


jyear is detailed, and a new incident - 


reported by the gentleman’ detailed to - 
watch for irregularities is described. - It. 


| is alone sufficient to shuw the need* of. 


| greater foreign supervision of the magistrates 


who flagrantly defy their own Impérial 
Edicts. During the first week in January 
of this year, states Mr. A. H. Fenron, 
cadet, two young girls who had escaped 
from-a brothel were ill-treated atthe Mixed. _ 
Court. They complained that they had 
‘been beaten, and wished to be sent to a refuge. 
provided for such .people. The Chinese 
woman, -their late mistress, was sent for, 
and she denied beating them, and accused 
them of theft. One of them, only ten years 
old, was stormed at and threatened, to. make 
her ‘ confess ” : the other was, with a similar 
object, given fifty blows on the mouth! 
The Maaistrate guilty of this atrocity is 
a tool.of the anti-fureign Taorar. With 
regard to the riots, it appears that 
the police partly expected them, but. that, 
in the hope of the trouble blowing over, 
they were not allowed to take steps. that, 
might have nipped it in tho bud. Investiga- 
tion afterwards confirmed the suspicion 
of official connivance. We read, ‘“ The 
manner in which the attacks were delivered, 
the clas of people in the Settlement at: the _ 
time, aud the general organisation; showed 
the work of persons of a higher class than 
loafers and begears.” And more'significant 
still, “it should be explained that, the 
object of the strike.in-the firat instance was. 
to inconvenience: Foreigners aa much sas 
possible, and demonstrate to the. Higher 
Authorities the attitude of the native 
community of the Settlement towards. the 
action of the Foreign Authorities in: the 
matter of the Mixed Quurt..:. There is: 
evidence in the possession of the Police-to 
show that intercourse of a confidential. 
nature had taken place before -the -riots. 
between certain native officials aud.;:the 
promoters ofthe movement which culminated 
in the riot, and there-appears little doubt 
that the entire action of - the latter ‘had.the. 
approval. of these officials.": “Tue - report, 
further’. teems-with incidenta .. showing athe, 
revived. hostility: to all-things. foreign, «The 
‘partigulax. Taorat " coricerned: -on- eqeeral 
Oceasiora inthe: correspondence speaks :on, 
aritea:ae, AE Ae woree be diplomatic : 
fopresentative :of Impérial: Caima,-and once 
feed, tnakes a-remark. Very: suggestive. of. 


> 
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a desira to break. off relations with 
“ Foreign Powers.” He is the official with 
whom the Doyen of the Consular Body did 
abandon negotiations, finding it impossible 

_ to get any satisfaction. It appears in 
another part of the report that lekin 
runners have been entering the Settlement 
to. collect unlawful duties, and that 
but for the watchfulness of the police, 
so strong is “tbe inert resistance of 
the neighbouring local magistrates,” this 
breach of treaty would be more frequent. 

From the HeaitH OFFicEr’s report, we 
glean many interesting items of in. 
formation. Its burden is that prevention 
is better than eure. Tubercular disease is 
rampant among: foreigners os well as 

_, fatives, and a public milk  sterilising 
_ ‘station % recommended.’ Dr. Stanger 
-- makes one comment that perhaps deserves 

_ particular attention here, viz.:— 2_ 

': “Regarding the influence of public criticism 
on: Mnpnicipal sanitary work, errors of omission 
and “commission being announced without 
excess of charity, it may be noted that efficiency 

_ in detail of obvious measures tends to be im- 
proved thereby, but that it causes a stagnation 
of true effort. Popular sympathy with sanitary | 
work is|much to be desired. Requests for | 


' sanitary inspection and help iu sanitary matters | 
‘should be more frequent. The public should | 
louk upom the Health Officer and Sanitary | 
Inspectors more in the light of savitary | 
advisers, ;easy of access and always ready to + 
attend to their wants, rather than a’sort of . 
policemen on the look-out for some sanitary | 
crime.” | 


' Another: comment by him is rather 
” depressing reading for us. He says, ‘Once | 
plague has obtained a hold, there are no 
known sanitary measures capable of coping 
With it, as is shown by the sanitary history 
‘of Hongkong and Bombay.” Further com- 
ments hold out little hope of Shanghai 
taking the view of our local Chamber of 
Commerce, that the northern port’s re- 
strictions on shipping were ‘‘ uanecessarily 

stringent,” 


A SHANGHAI COMEDY. 


——__q—_—. 
(Daily Press, 30th March.) 

A comedy recently enacted in the United 
States Consulate at Shanghai throws a 
curious light on the conditions prevailing at 
that cosmopolitan port. All the characters 
represented. belonged to that Bohemian 
class more usuall- ‘no -*‘dence in the 
recently settled Western States of America 
than in the older communities of Europe or 
Asia! and the differences in the ordinary 
procedure of English and American Courts 
lent @ tinge of variety to what would other- 
wise have been a merely sordid case. A 

- lady, formerly a. inative of the States, but 
revently married to a Russian subject, who 
- did not, however, appear in the cas:, had 
been the victim of'a robbery wherein goods 
and papers of considerable value had been | 
abstracted, but the lady principally in- 
terested having, apparently from soms 
freak not explained, thougiit. fit after the 
robbery to proceed to Aterica witbout 
having instructed anyone to appear for her, 
the Municipal Police in the interests of law 
’ and order appeared as the prosecutors. The 
actual culprit was a British subject who 
_ had :nt “some period been constable in a 
British Consulate, and had since been 
living ‘about Shanghai mainly on his wits. 
He-had confessed to the crime, but had im- 
plitated as the instigators two Americans, 
man and wife, who were moreover intimate 
friends ef the lady herself, and at the time 
of the robbery were actually entertaining the 
lady‘at dinner. The two chief witneases for. 
the'-prosecution were the actual thief at the 
time’ undergoing a term of imprisonment 
for the crime, and the Inspector of the 


‘last. 


Detective Department of the Municipal 
Police, who was moreover acting as the 
actual prosecutor, while the defence had 
engeged as their legaladvisers two American 


Counsel, well-known in Shanghai, who in the. 


words of the Consul General trying the case 
were prepared to use “every legal techni- 
ealiy which could be urged in favour of the 
accused; ’’ and with reference to whose con- 
tentions he added “ That in recognition of 
the sanction which the law gives to such 


procedure there has been patience and |- 


more or less resignation and submission 
even to useless argument, to superfluous 
oratory, to unnecessary and uncalled-for 
invective, and to unasked-for advice and 
mistaken definitions and conclusions ag tothe 
dutiesand authority of this Court.” ‘The lad 
had been staying at the Astor Hoa Hotel: 
lately all alone, for one of the peculiarities 
of the case was that her Russian husband 
does not appear to have taken any interest 
whatever in her proceedings from first to. 
She had 4 considerable amount of 
money in her possession, and, apparently 
acting on the advice of her friend went to 
the Hongkong Bank, and exchanged it for 
a draft on the United States for something 
over thirteen thousand: dollars gold. .The 
draft was pavable to herself, and one of the 
curious points in the case is that she 
finally seems to have gone to America. 
without taking stepe to stop payment, or 
taking any further notice of the affair. The 
wife of the man accused Leing asked as to 
the possible reason suggested thatshe waa-a 
womun accustomed to act du impulse. 
The only direct evidence connecting the 
accused with the robbery was the testimony 
of the former constable in the British 
Consulate ‘on the Yangtsze. He had been 
tried and found guilty, largely on his own 
confessiou, in the British Supreme Court. 
and sentenced to a term of imprisonment, 
He had, he said, gone over the river one day 
to fetch some things from the opposite 
shore, and on his way had fallen: into the 
water, and got his clothes wet. | Calling at 
the hotel bar to have a glass to warm him. 
self somewhat, the accused had apparently 
out of pity asked him to his house where he 
could lend hima dry suit of clothes. This 
was not denied, When ho got -theré the 
accused and his wife commenced, according 
to the witvess, to talk over the lady’s affairs, 
and told him how she was cominy to dine 
with them the following night, and gave 
him the uumber of her room and described 
w box which he could go and take and bring 
to them, describing the contents, It was 
not denied that the accused had spoken of 
the lady and her wealth, but it was explain- 
ed that the purport was tu: give the ex con- 
stable a high opinion of the friends with 
whom the nccused associated. At all 
events the ex-constable, however he knew 
of it, did that night go to the lady’s room, | 
ind steal the box. . ae 
According to the ex-constable he at once 
proceeded with the box to the accused’s 
house, and the latter proceeded to open the 
box, and took out some jewellery and a 
packet, which the accused said should-be 
returned to the lady as it contained some 
divorce papers. All this was denied by the 
accused, who was examined, but no attempt 
seems to have been made at cross-examina- 
tion. A detective was afterwards examin- 
ed with regard to a pocket, bat the 
examination was objected to on th el aiens 
ly frivolous contention that the detective 
had been in Court during the examination 
of other witnesses, during which, however, 
nothing whatever had been mentioned 
about the finding of any papers. The 
-Counsel for the accused further held 
that the witness being a detective was de 
“@ 
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facto infamous and incapable ‘of testifying, 
Although the judge a 

examination whie 
practicable means 


no negotiable value. With regard to the 
other contetits off the box consisting of © 
valuable jewellery} the ex-conatable said 
that he hid been'|told by the accused fo 


{sell it; he .had {aken it away for the . 


purpose but had done nothing, when he 
was accosted by an American dealer, who 
asked him about it, and when he expressed 
some sutprise at his, the dealer, knowing 
anything about the affair the Intter tolu 
him he bad been given his inatructions and _ 
knew. all about it.| It had been intended: 
to call this alleged receiver as a witness, but 
he being already) charged, his Counsel 
objected to his appearing; this being ea 
reasonable objection he was not called. The 
line of defence .adopted by the Counsel 
for the accused was equally comical with 
the rest of the proceeding. The lady being 
married, he held, |could not possess any 
property, snd therefore it was clear nothing 
could have beén stolen, It is right to say 
that the judge at/|once scouted this silly 
contention without, calling on Counsel. to 
produce, evidence ag to the Indy’s coverture, 
Sheé had acted all Miroughs in fact, as her 
own mistress, and there was nothing to 
show ‘that her présumed husband, in. any 
way interfered in| her affairs. Overruled 
but unabashed the Counsel then proceeded , — 
to. teach the Courtjits business. It was, so 
it was alleged, trying an Aterican citizen 
according to Knglisa law for a pretended 
offence agninst @ Russian subject! It was 
quite true that American Courts in America 
did exactly the same thing, but that was 
no. matter, the American Cousular Court 
had béeen-ingtituted to. adurinister American. 
Law, and had: ne right, to take: its pre- . 
cedents froni modern American. Courts, - 
which it was known-ignored the Common | — 
Taw. In a .Brividh -Court. ‘the presiding 
judge. would, as @ matter of course, at once 
have ‘suspended " the,. offending Counsel 
till at least he bad withdrawn his. femarks 


‘and apologiséd, But Americen practice is 


against such. summary methods, and the 
Counsel was permitted to the best of his’ 
skill to argue out this astounding-theory. . 
Fortunately the Court was equal to the 
occasion, and permitted Counsel to argue 
himself. out, andj finally. wound up. by 
stating in the finding that although a freer - 
hand bad been given than was perhaps 
proper and permissible, as a reward it ho 
that in the future there would be a clearer 
understanding that American Courts ynder 
extra-territoriality| are to be guided by the 
same constitutional laws as at home. | * _ 
The other pleas being. practical, that 
uncorroborated testimony from a criminal 
Witness could not) be taken as conclusive, 
and that there was no proof as’ to the 
identity and the ownership of the goods, the 
only person capable of proving these points 
being the lady who had left Shanghai with- | 
out taking any steps in the affair, were of — 
course. allowed without demur; and. on. 
these points the Court, after a due consider. 
ation of the circmstances, dismissed. the | 
case. .The whole case is, however, an in- 
structive instance) of the eccasionally comic 
situations brought about by: the conflict of 
, community ‘where there 
reo 


jurisdictions in # contmunity whe: 
are as many jurisdictions as there a 


. Alitis matters materinily. The rate of returns q > +} BOR 
is’ aVhow obtained is far less than his Far Eastern ha ae. { 
inhpor experiences linve accustomed him to, and he 
‘gees that his action has helped to still | wound up with. a. view: to’ urergim 
further depress a market that ought otler- | new company which was:to work: -the 
wixe to have been rapidly recovering itself, | cession for another tramway iid ‘thecotd - 
All this, of course, is almost in the nature | undertaking together, or the objection ‘may: 
of truism. . The real trouble has been the'| hiave been more pronotinced: with regitd: to” 
| unccrtainty as to whether the dollar is going | the offer of $200 per slinva, the: adntentidn: 
to stay at two shillings for any length of | being that they were worth much: note. 
timc. That uncertainty seems now to be | Cer-ain irregularities in-the notice:con¥en- | 
diminishing : the probabilities are that there | ing the meeting of sh reholders to: decide: 
| will be no receding for at least a year; and | the questions of winding up and recoustrut- 
although we nre reluctant to commit our- | tion, oramalgamation, ormed n strong basis: 
selves to anything like’ a prophecy, we | for the arguments advanced by the plaintiffs: © 
believe that no serious change need be| for ‘an injunction to lrestztin the defen- 
anticipated for a longer period still. The|dants from carrying the resolutions: ‘ 
£4,000,000 worth of s‘lver withdrawn by | into effect, but the jcrux of the whole: 
Russia for war purposes cannot return to | debate’. was whethdr the minority: 
normal channels so quickly as it left them; | could ‘be ousted by the majority from rights” 
Japau’s purchases from America, which, by | given to.them by law. | One of the remark. 
reducing the London supply, gave a direct. | able facts of the case was the disclosure’ of - 
fillip to the upward movement, have to be | the plenary powers given under its articles 
also taken into account; we are told, further, | by the company to its ‘general mdnavers, ~ 
thnt American prosperity was responsible | who were subsequently|the liquidators, and ~ 
for an altogether unusual consumption of | it was this that ‘const: tuted the strongest 
silver for art purposes; tenders for the | part of the defence. |On:the face of.it-the . 
‘French Mint were heavier; while Indin was | litigation was a struggle over the: price:.to - 
a consistently steady purchaser, Add to} he paid for the shurts held by: the die- 
these the influence of speculations, and | sentieuts. It was -a| contest between® it” 
there is sufficient to ensure dear silver |-small minority and an apparently over= 
without entering the argument as to supply | whelming wajority.. Liw aud equity havitg 
is to be: hoped for the good reputation of | and demand. A local financier who closely | decided that minorities were entitle]: to 
Awericans generilly in China that the crude | watches the market for metals was some | protcction, it followed that.the resolutions, . 
attempts of the Counsel engaged for. the | weeks ago attaching much importance to'| which, intentionally on otherwise, deptived. 
defence to upset the folindations of luw and | the high prices of copper and ‘lead, perhaps'| the dissentients of their rights - to have: the 
order will be put an end to in some way. | assuming that, silver being frequently a hy- | price to be paid for their sharea_settled~ by 
They have long made the American Consular | product of such mines, they would tend to | arbitration, were irregular. . The judgment 
Court a laughing-stock by their burlesque | increase the output. It may be correct, to | uphoids the rights of minorities. - Of course: 
of law. : ~ | gome extent, but it seems clear at present; the irregularities: expased can be set right « 
= ee that, while such inronds were made on the|by calling another |mecting, of... which: 
SILVER AND THE HONGKONG | existing stocks, and while the dewand con- | adequate notice is given, anl-oarrying: the: 
co DOLLAR. . | tinues great, there has been no very appre- resolutions afresh. But there is just the © 
diable increase in the out-turn.. Mexico is possibility that some of the shareholders 
| the chief source of supply, and its stoppage | who previously formef ‘the majority” and. 
of free coinage cannot be expected to | were willing that their shares should: be 
encourage greater production. ‘Iu’ this | transferred to the new company may now 
connection we may call attention to anj}come to the conclusign that it would be 
extract elsewhere reprinted from Duu’s! more profitable to sell out at the price 
Review, headed “ Silver in Maxico and the |.to be fixed by arbitratign. Yet this will mot 
Philippines.” While Americsn pe5ple pre- | be disconcertiug {0 the prumoters of the 
fer to carry paper mouey, and their Govern- { dual enterprise if that/ cao ‘still. be carried © 
ment holds an enormous reserve of standard rovided the new Penk Trimway 


—____}>---—- 
(Daily Press, 31st March ) 

Ever; body uuderstands that prices depend 
upon: supply and demand; but when the 
commodity under consideration bappens to 
be silver, it is soon discovered that ther 
‘maust be other. factors to account for the 
abnormally increased. value, which now 

- promises to remain steady for some time 
 -te-come. As we mentionéd in our review 
ofthe year, the price of sijver in 1905 was 
higher than it had been throughout almost 
the whole of the decade then closing. 
“When falls the Coliseum, Rome shall 
fall.” ; and when silver.rises, sv does the 
_ @oltar.-It has come home to everybody, big 
' or little though his business interest may be, 
' that the steadiness of the rate’ during the 
last three months has been against any 
hope of an early decline ; aud we are begin- 
ning to realise that it is time aoe our 
plans.and circumstances accordingly. To/  . na eee ie 
as it may sound odd to speak of hoping THE PEAK TRAMWAY 
_ fora drop in the dollar, aud they, whose LITIGATION. 
circumstinces have been improved by their | oe 
position between the dollar and sterling, _ (Daily Press, 31st March.) 
will necd to paraphrase the adage and While legal proceedings as a rule do not 
think“ it.is a good wind that blows no one | Possess much interest for others than those 
“me 7 ill,” before they can realise tbat one im mediately concerned, it ig admitted. that 
mian’s‘inent may-be another man’s jndiges- ‘what is described as the Peak Tramway 
- -tience. The local iavestor, lor instance, who | litigation falls under’ a different category. 
> looks to Hongkong otily. for bis prosperity, It is ofinterest not only to the community 
nnd does not meddle with exchange fluetua- because of Its effect ou present and. prospec- 
tions aud. their possibilities of torning a tive enterprises which are beneficial to the 
epeculntive penny, has had:the mortification j. public, but it affects the large section who 
' ‘of,seaing the ‘value of his holdings stegdily | 4re associated with public com panies. That 
+ decline; while all the time knowing that} being 20, the judgment delivered on Wed- 
~ ‘buehiess has been. good and his undertakings | nenday by the Chief Justice claime an 
. sound and in a higfily favourable position. If } importance commensurate with its length. 
he: has.for-any reason had to rearrange | In considering the effect of that decision 
. hia-investments, and ‘to sell, the enhanced | We shall ouly do so from the public ‘point 
>Slue:of:the-.dollar has been, and still is, of view and shall not concern ourselves 


Pecans 4 - : 7 ° : { : the r QFO.- St -to-: bbihdakad iia t 
oe him, If he follows the crowd, -and. with the contentions of the parties ur the hey "us nk oer theie. liberties ig 


: i -je-invests iv.sterling, he doze uot improve f nmany legal quibbles involved. aqueeze them at the same lime. 


silver dollars (about our hundred .and | Bill-recdives the assent of the Governor 
seventy millions), and while the Buropean | in ‘Council and the two undertakings. are ° 
demand (believed to be-particulatly strong worked togetlier, then |from the promoters’ 
in Germany) continues as it does, we -out 
| here need not count upon a falling dollar 
‘for some time to come.’ That . means, 
incidentally, that except in the case of one 


‘| point of view atl is well. A: greatideal, 
however, depends on the view taken: by 
shnreholders' when. they come to consider? |. 

the ¢ | afvesh the propocals:put before thems by the... 

or two especially favourably situated stocks, . 

-| the local “bulls” need not hope for quick 

‘returns of a (to them) satisfactory sort. - 


general manager. Théy may not be afrald ~~ * 
of the competition of|.a prospective new  ~ 
tramway and dveide to work their own 

= undertaking as° befure| -allowiug’ tlie new 
company to tap fresh distrista, or they:may" 
consider thut after all, safety and dividends. - 
are to be found in amalgamation. -- What-- 
ever is done there must be a combination ‘of. 


the ioterésts of the shareholders, und whes -- 


ther it be. competition or ‘amalgamation: we: 
feel sure the need for improvement in:the 
present service will not be overlooked and 
that very soon residents will be ‘able'to 
welcome changes arranged for their bdeirefit. 
Discussing the threa/ened emente, which: it: 
appears to regard as-not unlikely, the Tientsin:” . 
Times remarks: But the. main respousibility: - 
for. thesé outbreaks lies, we maintain, with the 
Government, which allows to, be appointed te. 
important’ pada who biave no other aint ‘or. 
object in life than ‘to get back, with Interest, 
the mooey they have:paid: for their positions 


and who; in working «to: -this.-end, four ithe: 


interests—-the ‘interests of the public ‘and: 


i e- 
i ‘ 
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NGKONG GENERAL CHAMBER 
i OF COMMERCE. 


“Mr: Ey A. Hewett presided at the annual 
' mesting.of the Hongkong Chamber of Com- 
merce, held. on the 28th March in the City 
Hall. Supporting him were the Hon. Mr. 
BR. Shewan, Hon. Mr, C. W. Dickson, Messrs. 
NN. A.:Siebs. A, Haupt, J.R., M. Smith, A. G. 
Wood, G. H..Medhurst, und D. R. Law, 
members of committee, The others present were 
—Messrs. B. L. Batliwara, F. J. V. Jorge, 
- Salinger, A. Forbes, J. R. Michael, O, 
Pérhberton, C. Thompson, O. Ellis, J. D. J. 
_ Leiria; E. O. Murphy, W. BH. T.’ Davis, J. 
- . Wilkie: T. P. Cochrane, W. D. Graham, 
D:M Nisam, H. M. Tibbey, W. M. Watson, 
E. Ormiston, E. A. Soolemanje>, 8. Mowjee, 

L. Berindoague, and A. Rumjahn. 

Tho CHatRMAN said,—Gentlemen, with your 
permigsion we will as usual take the report 
and accounts as read, bat before proposing the 
passing of these documents I will make a few 
remarks with regard to the principal matters 
which have engaged the attention of the Com- 
mittee during the past year. 

_ Louching the working of the pilot ordinance. 

- Sinos our last meeting further correspondence 
has passed between the Chamber and the Gov- 

' ernment and it is satisfactory to note that under 

; the existing conditions the ordinance has worked 
smoothly. No complaints have been made 

during the year ‘as to there not being a 

sufficient supply of compstent men to carry 

out such pilotage work as is required in Hong- 


Rong: 
ith regard to fiscal reform, to which I have 
‘on more. than one occasion referred, the 
question seems to be in abeyance owing to the 
opinions held by the majority of the sapporters 
in the House of Commons of the present 
Government, and to the postponement of the 
proposed Colonial Gonference till I believe 
1907, The question, however, still requires 
watching and it ix to be hoped that when the 
Conférence does meet the Crown Colonies will 
_ have the advantage of being directly represented 
by: someone personally acquainted with their 
individual needs, and not as I understand was 
at one time contemplated, by the Secretary of 
State whose knowledge of the details of the 
trade of such Colony must be limited. 
_ You will observa that the report contains 
certain correspondence. in which the Mer- 
chant Shipping Gaild figures prominently. 
The various questions raised by that associa- 
tion. have all been satisfactorily dealt 
with and while we trust this s:tisfastion 
is.also shared by the Guild, it demon- 
. strates clearly that the Government more 
ay Sette rbot as represented by the Harbour 
oO aster is anxious that no unreasonable 
restrictions shall interfere with business 
and that, where possible, regulations will be 
modified when it can be shown that they press 
_- unduly on the trade of the Colony. 
‘..No progress has been made daring the past 
_yeat in the direction of the suggested com- 
“pulsory registration of partnerships, but the 
Committee are closely following the sleps now 
béeing.:taken in this direction both in the 
Straite aud Bengal. In view, however, of 
certain statements which have appeared in some 
.- ofthe: Eastern papers. it would -be as well to 
‘“"peciterate that asa body the Committee while 
recognizing the evils which at times arise 
through the want of full information being: on 
record as to the individual partners in native 
firms, are practically agreed that no scheme 
‘which-has as yet been presented can receive our 
support. We believe compulsory registration 
to-be advisable, but the disadvantages are great 
and'‘we still await some practical solution of the 
problem. - ~ : 
From time to time the question arises as to 


= 


certain local events being. made the occasion of 
an:+.official -bank holiday. The matter is of 
quits:secondary importance, but as it has been 
referred: to: lately in the local press it perhaps 
deserves ing reference. It is only necessary 
_ to:say-therefore that while-cortain days in the 
year.are accepted..as bank holidays the sudden 
interpolation: of. one becausa of some lécal 
-fanotion’ may, and indeed at times does, inflict 
-hardship-upon s merchart, who not holiday-mak- 
ing himself findshis business dislocated. That the 
“Government fully recognizes this is shown by 
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their always doing us the honour of ascertaining 
whether the declaring of 8 certain day asa 
' holiday be convenient. 
You will have ssen from the report now before 
‘oe that considerable corrasp:ndence has passed 
tween the Government and the Chamber ‘iu 
connection with the proposed subscription by 
this Colony to the International Sanitary 
Convention of Paris 1903. The main point 
which so far as we are situated affects us is that 
under this convention the period of incubation 
of bubonic plagae has, after careful considera- 
tion and discussion by the best experts of the 
nationalities concerned, been reduced from 10 
days to 5 days. It is freely admitted that 
sporadic cases of p'ague can break out not only 
after'5 days but even after 10 days, as has 
been frequently proved, but granted that 
all the safeguards provided by the new conven- 
tion be adopted the risk of such ontbreak is 
small and fully warrants the proposed reduction 
in the regulation with regard to the official 
limit to the period of incubation. Any of nus 
who have had even a small acquaintance 
of the necessities of our local and iuterport 
trade will readily understand the enor- 
mous advantage which such a change, if 
universally adopted, wou!d bring about in onr 
trade, hampered as it is by these constantly 
enforced quarantine regulations which so 
seriously affect us at certain times of the year 
throughout the Far Kast Before recommending 
the Government to subscribe to the Convention 
it waa, however, considered advisable to ascertain 
whether the Straits Government would also 
subscribe to it, as unless they were prepared to 
do this many of the advantages which we would 
derive under the new Convention would be lost 
to us. On being approached, however, the 
Singapore Government was unwilling to accept 
the conditions of the Paris Convention and in 
this was supported by the local Chamber of 
Commerce, Farther negotia ions are now 
being conducted bet ween the two Colonies. In 
view of the fact that throughont the greater 
part of the year quarantine is enforced against 
Hongkong, the result if we continue to work 
under the old regulation as laid down by the 
Venice Convention will as heretofore militate 
seriously against our prosperity and also. aot 
adversely on the mutual trade of the two 
Colonies. We believe that regulations which 
are found acceptable to the home government 
should also prove so to the more distant Crown 
Colonies of Great Britsin, and we are not 
without hope that we may convince our sister 
Colony that by adopting the new Convention 
they will not be adding to the risk of the 
introductiou of bubonic plague into their midst 
Before passing to other matters which are of 
deep interest to us, I would refer to one or two 
local questions not deilt with iu the report now 
before you. 
It is satisfactory to be abie to note that what 
has been for many years past « skeleton in the 
cupboard is we trust shortly to be laid per- 
manently at rest. I r.fer to the constantly 
recurrent shortage of our water supply. During 
the past few years this question has received 
the earnest consideration of the ‘tovernment 
and by none more seriously pressed than His. 
Excellency our present Governor. The sup- 
plimentary addition to the Tytam reservoir is: 
now approaching completion and will be 
sufficiently far advanced to store the water 
available during the approaching wet season. 
Tha Kowloon water scheme will also -be shortly 
in full working order and by next winter it is 
hoped the inhabitants of the Peainsnia will be 
supplied with all they require. In addition we 
hope that next year work will be commenced on 
the larger Tytam reservoir. « 
While all this is no doubt very satisfactory, 
these great undertakings have necessarily 
absorbed large sums of money, mostly provided 
it is gratiyiog to note out of current revenue. 
The drain upon our-resources has been severe 
and other important public works have of 
nec.ssi'y for the time being been relegated 
to the background. Among others the all- 
important work of a new and thoroughly 
sufficient harbour of refuge for small craft is 
one of those pressing questions which has had 
to take second place. We understand, however, 
that this important undertaking may 
ibly appear in the next estimates, or at the 
urthest in those of the following year. It is 
however, satisfactory to know that the import- 
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‘closely allied by interest. and trade. That‘wae | 


‘the present condition of China with whose wel: 


“peankt in murderous attacks ‘upc 


ance of this refuge is fully recognised by ‘the . 
Government, «©. JF se 

Anothor matter whioh’ must in: 
the: attention of the: Government; ant 
has. I-- believe already. reesived 
sideration, is that of the overero: 
harbour. Hongkong in point’ ' of niérehant. 
tontage entered and cleared: ranks ‘as thé ‘feat. 
port of the world, This is. not only dus'te its 
geographical: position ‘but to ‘the wise poliay . | 
adopted by the Government in doing all pa oe i 
by_low taxation aud the sbsotics of vexitidad. - |: 
regniations to attract shipping to ‘this: part, 
So long as this policy is continued so‘loaty will 
the port of Hongkong be able to hold ita own 
us a centre of trade against ‘all rivals a: 
supremacy in this part of the Far’ & 
gene, : “ets 

Prosparity, however, brings with {t obli gutioul, 
and with. the increasing number of véssela ‘and: 
the general tendency for an: inotéase’-in! thé 
size of these vessels the waters of thi latboub .. 
are even now undaly restricted and sorte! of ‘ths 
larger merchant steamers have to take’ uj: thete 
anchorage in the outskirta of the hatbdur. 
The needs of our own fleet, and: the’ nose 
constant appearance of our friends, theitbersof 
foreign navies, still further tend to incréasd thé 
difficulty of providing suitable anchorage for 
all, and the time is now ‘rapidly approdchitig’ 
when the whole question of the distribution ‘of | 
the shipping in the harbour will . raqitixe 


tix 
careful coasideration.. ‘The solution’ of the - 
quest'on --will probably~.be -foand in’ “thé ° |” 
laying down of s- system. of head and steri. -. | 
moorings, but as the expense thus: inoirred . |. 
would be. very great the matter is one requiring 
careful consideration beforé's deflaite ling. of  -| 
action:bea adopted. . - Pot! Seth Dobe tal 
‘When we last met reference was mada ta the .. : | 
terrible war then in prograss.in the nopthiervd 
territory.of the Bhipire to which we are ‘8d. 


has now happily terminated in an hanodeable 
peace and the resnit will we trust be that the 
peace of the. Far East is thereby eusared for all ~ | 
time. This hops is farther eacouraged by thé 
partioularly friendly relations whioh exist 
between ourselves and our friends-in thed . 
waters, evidence of which we are hapjily 
witnessing at the moment. e 

to whiok 


In connection with the war, 
reference has just been made, two very iniport- 
ant questions have arisen urgently calling for 
the earnest consideration of all civil sed Goverliv 
ments. [allude to the question of the definition. _ 
of contraband of war, and that of the placing‘of: . 
mines for warlike purposes where and in: subk’ 
positions they my either at the time, or after 
peace has been declared, prove a terrible menace! 
to peaceful vesse's. Both these questions are: 
most complex and a‘satisfaotory solution of them 
difficult, but it is earnestly to be hoped’ that 
steps may be taken to mioimise the great loss 
to trade aud possibly to lifs and property’ by © 
the too reckless disregard during war time-of 
the admitted rights of neutrals. eae: 

While Ido not wish to undaly detaiu you, 
my remarks would hardly be complete were not 
reference mde at this our Annual Meeting to 


fare we are so closely bound up. To be-consist- 
ent, after so,many years of gratuitous advice 
offered to our neighours, we must all bo glad to 
gee that at last the nation appears to be awaken: 
ing and while throwing off the inertia: of 
centuries to realize that she is a nation and 
must.take her place as such in the world. Tho 
present movement in China while undoubtedly 
fraught with great difficulties and possibly 
danger to individaals: should after ‘all receive 
our sympathy so far as it ig-dirsoted towards én 
improved system of Governme:t in which’ the 
people a: large will b> permitted to haves’ 
share. It is a matter for deop regret that a 
few hot-headed and ignorant individuals should 
find it ia their power to stir up commnnities 
not only to acts of rebellion against their own _ 
rulers but that this sgi-ation should’ further ; 
n forsignét# = | 

resident in the couutry, where their presence'ix 
sanctioned by treaty. One of the most brilliant 
patriots of last contury when ‘addressing a: meet» 
log of his nationals in Ireland stated-that'“ the 
greatest political reform wa: aot worth'‘the - 
shedding of s single drop of mood’. All 

genuine reforms if honestly ‘and couragédus 


carried out can be gained by: peatoful ineaty - | 


Ea see § cenme ~ 

and it-is to. be hoped that, the sound common 
sense for which the Chinese are so eminently 
noted will in‘the’end prevail and while enconr-, 
aging the much needed reform in the system of 
government at the samo time placea due check 
upon the extreme anti-foreign and ravolutionary 
tendencies at times too apparent. It is to be 
regretted ‘that this ‘moderation is éo often 
lacking in the higher officials of the Empire,‘ani 
we have to deplore the policy of. obstruction 
and hostilitity not to say of open defiance of 
treaty obligations so constantly displayed .by 
the leaders of the people. This is very noti-e- 


able with regard to certain of the highest’, 


officials in the adjoining provinces, against 
whom a formidable indictment might be brought 
of illegal exactions and frequent violation of 
treaties. Unless these matters receive the 
rompt and -{energetic attention of His 
Majesty's Ministers the Chinese officials encour- 


in band shortly is very welcome news, as 3 
larger and more convenient shelter wonld very 
greatly facilitate the work in the harbour. 
Recent events have shown that the Gove-nment 
can borrow money cheaply for railway, outside 
-the Colony. and I cannot help thinking that the 
Chamber should urge on the Government the 
.advi-ability of taking similar means for necessary 
pablic works extraordinary such as this refuge. 
.{ f-el sure that members of this Chamber 
‘endorse all the Chairman has said regarding 
the building of the railway to Canton... That 
the-past year has witnessed the commencement 
of the work shows that the line has at last got 
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nouncement by the Chairman that a new: Painter, Mrs. Boll 
typhoon anchorage for small'craft is to be taken | Jordan, 3 


_ [April 2, i906. 


s. Bolles, Mrs 


ka 


Fullerton, Mire. 
Mrs. Lee 
Stedman and Miss Barker. 

The concert took place on the 27th March 
and as was only to be expacted a large andieno», 
anima as much by _philanthrophic 
motives as a desire to hear an entertainment 
consid :rably above the average in poiny of 
merit, assembled in the spacious hall of Govern- 
ment House. The opening of the programme 
was delayed, but when the string band of H.M.8. 
King Alfred inteoduced a pleasing rendering of 
“Theodora” the company was decidedly, 
appreciative. Mr. Stewart yave a cultured 
rendering of “Golden Vanity,” being equall 
successtnl in his later contribution; “ Sirastro's 


beyond the talking stage at any rate on the | Aria,” in which he displayed the capabilities of 


| portion within British Territory. It is of vital 
| interest to this Colony tliat the line shonld be 
bnilt with all speed, and so pave the way for 


aged by our supineness will proceed to still | the network of railways throughout Southern 


further acte of aggression and will endeavour 
to still more hinder our lawful trading under- 


- takings with their country. a 
Touching the loug looked for reform of thie: 


eurrency of China we have reason to hope that 


China, which will eventually be required | while 


to carry goods and passengers 
the natural, most 
port: on ifs borders, viz., Hoaogkong. 
Lhe general anti-foreign tendency in China 


the Central Government has at last made a|at the present moment, and the obstrne- 


' move in the right direction and that the action ; tive 
now being taken with regard to local contracts’ 


made by the officials for copper discs required 
for coinage will havea salutary effect ; while the 
proposed placing of the various mints under 
one organization if definitely accepted by the 
Central Government cannot but make for a 
greater uniformity of the silver coinage. 
T'wo years ago when speaking on the subject 
of the Kowloon to Cantun railway I ventured 
* to suggest that at all cost this railway must be 
constructed and that while that section lying 
inside our borders’ should be built by our own 


_ + Goyernment, financial assistance should also be 
«  . “péndered ta accelerate the building of the 


‘ extension ‘to Canton. We now know that the 


former step hag been taken and that work on. 


4 the line bas actuslly been begun. 
As regards’ the -Chinése extension great 
diffeulty has been experienced in entering on 


.  megatiations~ with the Viceroy of the ‘l'wo ; 


Kwang. These, however, have recently baen 
overcome, and it is hoped that-the negotiations 
now in hand will result in the. conclusion of 
. satisfactory agreements between tlie Corporation, 
the Viceroy and the Hingkong (torernment, 
and. the early commencemeht of construction 
‘on the Chirese section of the railway. 

Im the meantime the Colony of Hougkong 
has-by a loan of £1,100,0'0 to the -Viceroy of 
the tyro Hu enabled him to pnt an end to the 
foreign ownership of. the Canten-Hankow liue 
under which no progress was made, and it is 
also hoped that the construction of this part of 
the railway connection between Hongkong and 
Peking my soon be proceeded with free from 
any control prejudicial to the Colony's or to 
British in erests, 

_ His Excellency has during his term of office 
here already given many indications of his wish 
to do all in his power to promote the well-being 
of this Colony, and his success in accomplishing 
this work will etra him the lasting gratitude 
of the people of Hongkung. oe 

In conclusion, gentlemen, I must stafe that 
I am sure we all join:d in a feeling of very 

- sincere regret at receiving the news of the 
death of Mr. Fullerton Henderson. Mr. 
Henderson was not only a very old and 

- respected resident in this Colony Lut for many 
years was an active memler of this Chamber, 
having held the post of Secretary. All of us 
who have known him will feel that by his death 
we are the poorer, while in him most of us have 
lost a cheery and warm-hearted personal friend. 
With these remarks I would now move 
that the report and accounts be passed. 

Mr. A. Forses said :—Chairman and 
Gentlemen,—I am sure we all congratulate the 
Committee on the work accomplished during 
the past year, and thank the Chairman for his 
able speech on the situation. ‘lhe unwilling. 
ness of the Singapore authorities to socept 

the terms of the Caris Couvention is without 

' doubt s matter for much regret to Hong. 
kong sbipping interests, and it is to be 
hoped that the further negotiations nuw 

ding will be successful. It seems rather 
ard treatment to make Hongkong keep 
in the 30 day period when 5 days has been 
cefined by the experts as sufficient. The an- 


4 


re RS SS Ses any ttt pee, 
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tactics of the high officials, are 
‘greatly to be deplored in the trne interests 
of trade, which only flourishes when mutual 
confidence exists and treaty rights are 
respected. The recont flagrant case of the 
illegal seizure of coal in Canton by the Viceroy 
of the ‘I'wo Kwang is.fresh in our minds, and 
it is(o be regretted that our Government had 
to intervene before the coal was released by the 
Viceroy to its rightful owoers. We can ouly 
hope that the lessen wil! not be lost sight of 
by future Viceroys and their subordinates in 
office, I have great pleasure iu seconding the 
adopticn of tho report aud acconnts.” . 

Mr. Extis referred to the serious eff-ct on 
local business owing to the debased currency, 
and expressed the hope that the Government 
would take vigorous steps to ensure the fulfil- 
ment of the treaty on the part of the Chinese 
Government by which they agreed to pnt their 
coinage on a gonnd fvoting. 

The CHAIRMAN replied, pointing out that the 
Imperial Government had taken steps with 
regard to copper coits which they hop-d 
would have good effect, while with regard to 


Chinese Government would adopt the sugges- 
tion made to it by our Government, and by 
severalcommissions, Referring to the somewhat 
“panicky” feeling at home with regard to 
outrages on’ foreigners in China he said that 
while China was a country where the un- 
expected very often happens, and they knew 
there was a good deal of unrest there, the 
anxiely feit at home and in America was 
aofounded. 

The report was approved. 
’ Oa the motion of the CHAIRMAN, seconded 
by Mr. J. R. MIcHAg., Messrs..J. B. Petit and 
Co. and the Netherlands Trading Co. were 
elected members of the Chamber of Commerce. 

Mr. C. M. Tuompson proposed. and Mr. 
EVAN ORMISTON seconded, the re-election of 
the committee, with the substitutioa of Me. H 
E. Tomkins for Mr. Salinger, who was leiving 
the Colony. This was agreed to. 

There was vo other business. 6c ERE, 


CONCERT AT GOVERNMENT HOUSE. 


The famine in Japan has moved Lady Pig- 
gott to raise a fund locally to assist in the. 
relief of the sufferers. Hor praiseworthy 
efforts met with every sympathy,.and wher'a 
chamber concert was suggested as @ niesns’ of 
obtaiuing money in addition to voluntary” sib. 
scriptions the proposal received the warmest 
support of His Excellency the Wovernor, who 
placed the large hall of Government Honge 
at the disposal of the promoters. Adequate 
arrangemeots were made and the ladies 
acting with ber ladyship soon ‘had’: the 
satisfaction of realising that the eud they bad 
in view was attained and that a goodly sum 
would be realised to sweil the total of ‘the 
local relief fund. The ladies assisting Lady 
Piggott were—Mrs Villiers Hatton, Lady 
Berkeley, Mrs. Williams. Mrs. Gershom 
Stewart, Mra. Wise, Mrs. Aitkin. Mrs. Kruger, 
Madame Liebert, Mre. Noma, Mrs. Post, Mrs. 


the subsidiary silver coins they still hoped the: 


| 


arich bass voice and the evidences of careful 
training. Mr. Denman Fuller added to his 
reputation by a pleasing interpretation 
of Godard’s “Sketch ™ and Lock’s “ Allegretto,” 
Mrs. Badeley charmed everyone 


to and from! by her exquisite singing of a tuneful little 
conveniently sifuated ‘ song in praise of ‘ Lavender,” 


composed of Mr. Jokl (violin}, Me Consales 
(viola). Mr. G@. Koning ‘(violincello) and Mr. - 
Galliozzi (piano) -essayed ; 
a selection from -Mozart, their playing 
of the rondo being very fine. Another. 
persona grata was Mrs. Fullerton, whose sweet 
voice was heard to advantage in’ “ Spring,” 
pretty little song, and hor hearers extended very 
cotdiul greetings to, her, Tuen fol owed Mr. 


, Stewart, who was the.only artiste to appear 


| 


twice individually. After him came the vocal 
quartette—Mrs, Fullerton, Mrs. Krager, Mr. 
A. KE. Paine and Mr. Frank Anstin—whose. 
selections from ‘ The Daisy Chain” were admir- 
ably. rendered, the four voices bleuding most 
effectively. Needless to sty Mr. Jokl proved a 
great favourite. His brilliant performanceof two 
pieces ronsed the audience to their ‘first and - 
only demand for an encore, buat this. was not 
‘vouchsafed. Singing in German Mrs. K: ager 
gave a finished rendering of “ Zauberlied,” and 
another agreeable item ina foreiga language 
was Madame Marty's singing of ‘Chanson 
@Amour"” and ‘Chanson Ancienne.” Mr. 
Frank Austin met with considerable 
success in the ‘“Kashmeri Song,” and the 


‘string band's second contribution b-ought the 


om pati fe a Ren eo —— = a 


‘interchange ranka .wi re ambi 
After hisdéath, Chiang surreptitiously . 


progrdmme toaclose. It should be added that 
the Chief Justice played the accompaniments 
to Mr. St-wart an! Mrs. Badeley, the remain- 
der being undertaken by Mr. G.:Grimble. 

Sir Francis :Piggott, before the audiencs 
dispersed, sdid thit Lady Pigyott wished him 
to thank all ‘pressnt for their assistance and 


to reach thy sum of $5,100: before long. ~ 


Daily News writes on March 15th :—The late, 
Nauchang sub-prefect Chiang, who committed 
suicide at the Roman Catholic compound of that - 
place, was a native of th s pre’ectare, and has 
many relatives in this city. Here as elsewhere, 
eager, though possibly short-sighted; patriotism 
is iusistent on erecting him upon a martyr’s 
pedest-l, but your correspoudent has on excellent 
authority the following incidents in his previous 
record .which are sigvificant in view of recent 
events.. - ‘ 
By rights, Chiang Chao-t’and is ssid to be 
only’s mandarin of lower rank. - His brother, 


‘however, held & sub-prefect.title, but lacking the 


energy’ to. get’ any charge, fivally agreed to 
chan ‘lis more ambitious 
brother. - 
caused his. name to be entered ia the Family 
Register -with -his: brother's ‘rank—a capitel 
offence by Chinesé law. He succeeded in de- 
ceivirg the adthori‘ies and became an expectant 
sub-prefeot, in .Kiangéi. Bnt as soon as ‘he 
obtained substantive promotion to sub-prefect, 
those of his-family who know of his fraud began 
to-make heavy. demands on him for money, until 
from this and other causes he.became hopelesaly 
involved in debt. It is ssid that full evidence 


seem in themselves to offer an adequate'motive 
for. suicide, aa: _ —_ 


‘ 


nes, Mrs. Seth, Mrs. 


A yuartette © 


very snocessfully © ~ 


added that since (he figures had besn published, ae 
$25 ¥), another $600 had been r- ceived, bringing’. ~*~. 
the total”up to $3.300... They: hopedto'be able” . | 


THE NANCHANG SUICIDE. 3... . 


The Nangking correspondent. of ‘the. Cis 


is to be had ‘of these circumstances which would. ~ 


— 6) 


_ another action. 


‘ and Mr, EB. H. Sharp, K. 
" Slade arneate for the defendants. 


April 2, 1906.; ; 
“= SUPREME-COURT. 


-£:7° A MONEY-LENDING WATCHMAN, 

‘The casein which Manna Singh sued Attar 
Singh for $10 for money lent came on for hear- 
ing... Mr. F, P. Hett (of Messrs Brutton, Hett 
and: Goldring) a peared for ‘defendant, while 
plaintiff appear 

When plaintiff 


in person. 
been sworn, his Lordship 


‘ said:to the interpreter—Caution him before you 


start. -- We have had two cases on this $10. He 
had better be careful that he tella the some story 
now'as- then. 
Plaintifi—They are true words. I will tell 
the trath. 
‘His Lordship.—You had better try to do so. 
By his Lordship—What are you P—A watch- 


man. . 

“Where P—At Wataon's. 
- Night or day —Night, 

His Lordship—Then you ought to be dis- 
missed, All you watchmen at Watson's lend 
money all round. You are always in court. 

Plaintiff—I am a new man, 1 have only been 
here two months. 

_ His Lordship—And yet you have been before 
me three times already. I see that the defen- 
dant-is a policeman. There are too many of 


‘these cases against the police, Remember what 


I said. You lent him the money P— What for? 
Plaintiff—He asked me for 810. He wanted 
to buy rations, - ; 
-Mr, Hett—This is the third case betwean the 
rt parties. The first was for 3310, for money 
ent. © 
His Lordship— Yes, it turned out all wrong. 
I dismissed it but gave him leave to bring 


‘Mr. -Hett—That was so, 
another action P 

‘His .Lordship—Yeos. I gave judgment for< 
$200: and: knocked off $110. I have no 
sympathy for this man. Let us have ycur point. 

- Mr. Hett argued that the $10 now claimed 
was -included in the first case and therefore 
plaintiff. had now, no olaim. 

After forther discussion, 

Mr.--Hett said: the matter had been taken up 
by the poliod, and he proposed to ask his Lordship 
for a‘rp-hearing of the other casa. 

His Lordship— Well, I won’t decide this to- 
day.- I will give him a chance for his $10. 

‘Nir. -Het{—He may get judgment on thio 
re-hearing for the whole of his ¢310. 

‘Finally the case was allowed to stand over till 
Eiday to give Mr.-Hett time in which to 
decide whether he would apply for a re-hearing 
or not; = |. mar Poy 

Mr. Hett—If it is held this money is borrowed 
money the defendant will lose his pension. 
His Lordship—He ought to lose his pension. 


. They are not allowed to borrow or lend. 


Wednésday, March 28th. 


‘In Oniainat JugispiIction. 


_Berorg Sire Feancis Piaaotr (Carer 
‘ "J UBTICE). 


__’ THE PEAK TRAMWAY LITIGATION. 

Judgment was delivered in the action at the 
instance of D. E. Brown and others against the 
Hongkong High Level Tramway Company and 
Messrs. J. D. Humphreys and Son. Mr. H. 
-£.; Pollock, K.C., appeared for the plaintiffs 
C., and Mr. M. W. 


His Lordship said ; : 
: There are many interesting facts connected 
with “this‘oase, but the only material ones are 


’ the’ following: The Hongkong High Level 


Tramways Co. was registered in 1885, and after 
r“years’ struggle for existence developed 
into” “aA: very flourishing concern, paying 
gredually increasing dividends till 20 per cent, 
was ‘reached in 19U3. In 1904 Mr. Findlay 


Smith ‘conceived the idea of an opposition hne 


pe? 


Peak, and promoted a Bill for that 
ze the ‘Legislative ‘Council of the 


wk a 
a= 


Ble a ——-@——— 

_. ,. Tnesdsy, March 27th. 
; “a In Summary JuRispiction. tha 
Bavorz Mr, A. G. Wise (Porsneg Jupae). 


Then there was 


went ea far es the second reading. 


CHINA OVERLAND TRADE REPORT. 


On December 13 of that year the existing 


company sent in a petition asking the Council | b 


to impose certain conditions on the promoters 
of the new company in the event of the Bill 
being finally passed. The Bill was not 

t year, but it seems that negotiations went 
on between the parties in which the Govern- 
ment took part, which were continued into 
1905: and in May of that year the old- 
company abandoned opposition, and started 
the new idea of combination. The term 
“Smith’s Concession” was used in arga- 
ment as a convenient term to describe this 
state of affairs: that concession was made the 
subject of certain contracta, one of which was 
the sale of it tothe China Commercial Com- 
any with a collateral contract to pay the 
rokers a certain sum. There was afterwards 
& contract of sale of the undertaking to what 
will hereafter be called the new company. It 
was in fact assumed all the way through the 
negotiations that the Government had so far 
pledged itself to sanction the creation of the, 
new tramway that the Bill might be considered 
as through, and the “concession” an actual 
fact, This brings us to the period of combina- 
tion. A circular was issued by the Geneiul 
Managers on May 22, 1905, to the shareholders, 
iu whioh they were asked to sanction the recon- 
siruction of the old company, the object of 
which was explained to be “ to enable the com- 
pany (i.e, the existing company) to acquire and 
construct a New Tramway to the Peak which 
otherwise would be constructed byan independent 


| company necessarily working in direct opposi- 


tion to this company.” It was further stated 
that xs the General Managers considered that 
th's opposition wovld be fatal, arrangementa 
had been made with a view to the amalgama- 
of the two cono-rnos, and that the proposed 
reconstruction would be advantageous to the 
company (t.e., the existing company), and had 
the cordial approval of the principal share- 
holders. A notice was issued on the same day 
setting out the resolutions which it was intended 
to propose in order to carry out the scheme as 
it had been detailed io the circular. It was 
agre d that the circular and the noticé were to 
be read as one. document, and indeed it 
would not be possible to do otherwise. The 
combined effect of them must be as I have 
s‘a‘ed it, although it must be noticed that there 
ix no such express stutement, but there is one. 
to the effect that the meeting was to be held 
in accordance with article 101 of the Articles 
of Association. The proposed resolutions were 
(1) that tbe company should be wound up 
voluntarily : and (2) that the General Managers 
be appointed liquidators. (3) That they should 
be authorised to consent to the registration of 
& new comjany with a Memorandum. and 
Articles of Association which had been’ pre- 


pared with the approval of the Consulting. 


Committee of the old company. . (4) That 
they should further be empowered to sell to 
this new company the uudertaking of the 
existing company “at the price of $200 per 
share either in cash or shares of the ‘ Peak 
‘Tramways Company, Ltd, at the option of 
shavaholiecs of the existing company,” and 
enter into all necessary agréementsa to the 
effect. These two document, contained all the 
information that was given to the shareholders 
before the meeting. At the meeting 35 share- 
holders were present, and the chairman presented 
the case in a fuller form: and certain facts were 
either stated or elicited from which a clearer 
notion was obtained as to the particulars of the 
pew undertaking. One was a point of great 
importanoe—that the price per share mentioned 
in resolution four had been fixed by the Con- 
sulting Committee according to the last pr.ce 
at which shares changed hands. Six votes 
were recorded against the first resolution: 
three against the second: four against 
the third, and four agaiust the fourth. -The 
resolutions were duly cunfirmed at s subsequent 


meeting held on Juno 20. On June 26 the! 


laiutiff and six shareholders lodged notices of 

issent in due form, and the plaintiff theo 
brought this action “on behalf of himself and 
all others the chareholders in the company” in 
which he disputes the validity of the resolu- 
tions, claiming an iojuaction to prevent them 
being carried out: or in the alternative, a 
declaration following the form given in section 
No 1 of the Ordinance, which amounts in 
‘substance to a claim that the value of bis and 


oat 


>. 


laid down in ssoti¢ns 201 and 202 ‘of ‘the “Cong.” ~ 
the” date ‘of the 

issue of the writ, Ootober 24, the number: of” 

nme was reduced to five, It “is ‘aldo . 


li 
bsent, some a 
Oa November 4 na 


First, that the consent of the Governor . 
- in Executive Council to the transfer of the * 
old undertaking to the new company’ has” 
. not been obtained as required by Ordinanog | 
No. 2 of 1883, 8.45. tee Sas 
Secondly, that the notice of the meeting . 
was insufficient. — - ere 
The contention as to the alfernative claim is, 
that the plaintiff has been deprived by the terms 
of resolution four of the right to have the’ 
value of his shares ‘assessed b 
as provided by ‘sections 201 and 202 of the Com: * 
panies Ordinance of the Colony (sections 161_ 
and 162 of the English Companies Aot 1862),~ 
As to the first ground of Ayadity the defend." 
ant company by its Counsel undértakes not to% © 
roceed until the consent of the Governor in ~ 
ixecutive Council has been obtained: as to the © 
second, the defendant argues that the notice 
was. safficient.. As to the alternative claim the 
defendant contends that the plaintiff has ‘no’ 
rights under sections 201 and 202. ‘The argu- 
ment.had many branches, and the following is 4. 
concise statement of it as I understand it.- 
(1) ‘The company has passed-a resolution for 
voluntary winding up and has appointed 
liquidators: therefore the two resolutions (1. 
and 2) which deal with ,these matters must 
stand even though resolution 4 be held invalid : 
in other words they must be tredted as 
independent resoiutions, all tho rights of 
voluntary liquidaters thereupon acoruing to the - 
liquidators appointed under them. of 
(2) That voluntary liqaidators have, and, 
therefore that these liquidators have, the right” 
to sell that property and undertaking of the 
company and to divide the proceeds: hence_ 
also todetermine the price per share at which’ 
the shareholders must part with their shares, 
(3) That in this case the liquidators have in’ 
fact exercised this right or have been directed 
by the company. to exercise it—-because what is 
implied in-resolution 4 is that there is a sale of: 
the old concern to the new company for a 
price out of which $200 per share will be pafd’ 
to the. old shareholders, this being the price | 
which the liquidator or the company have deter- 
mined to be the value of the shares. = = > 
(4) That this-sale is the first stage of the pro- 
posed . reconstruction : that it is a sale for cash,’ 
anid that the condition contemplated by séotion' 
201 of a dale for shages in the new company has. 
not been adopted, and further that it was not - 
obligatory on the’ liquidators to adopt it: and’ 
therefore that section 201 does not apply. = 
(5) That as there is no other protection to 
dissentient shareholders to such schemes pro- 
vided by statute, the plaintiff has noright under, _ 
any other seotion ito call in question.or npset 
the decision of the liquidators or the company.. 
That they have, bowever, in the interest of peace’ 
offered him arbitration, though not under this. 
section. ae ; : 
1 peliere a“ covers the me a. raised. 
by the defendant company; there may be some. 
cider points which Thave omitted, but I think — 
they will be found to be dealt with as I'go. 
through the major argument of the company. . 
The first point to be considered is the: absénce . 


of the consent of the Governor in Executive . - 


Council to the transfer of the old vadertaking to. 
thenewcompany, Although it seemed atone tine” 
tu be suggested that the necessity of thid consent: _ 
would be contested, it was not and could fot be," 
for the words. are too clésr to admit-:of 
argument, What the defendant did contend”: 
was that the negotiations between the Govern-: 
ment acd the company had gone 86. far tbat 
neither the Government could” withhold ‘its 
consent, nor the company draw..back.” 
effecting the tranifer: that” the consent 
indeed actually ‘promised and ‘virtually 

to which the reply. in inovitable-—t 


arbitration 


- opinion being given by all three, nor am I 


‘very sufficient reason, that if they do not 


- new compan 
> prévide,-in addition to the cost of construction 
“of the-new line, $250,000 to pay off the old 
: ghareholders-at.$2U0 per share. 
- said dg to what the cost of-cons{ruction will be, 


a 


- decide is the same in principle in all three cases. 


. to comply with the law, and therefore there is 


’ propose a sale for cash. But even supposing, as 


interest in ‘a. very paying 


284 


go, but antil the consent is actually given the 
requirements of the law have not been complied 
with and the transfer cannot be effecicd. In 
this connection it is important to. remember 
that the Government, that is, the Governor 
himeelf, the Governor in Executive Conneil, 
and the Council of Government of which the 
Governor is President controlling the official 
members, are threo distinct bodies iu the 
system of Crown Colony government, and 
that there is, nothing to ensure the same 


at all sure that the question which each has to 


The consent of Government comes in becanse 
‘the Bill has not yet be on read a third time. 
The company has offercd an undertaking that 
they will not. proceod with the transfer ratii 
the necessary consent, has been obtained. An 
undertaking not to do something which yeu are 
not entitle i todo may perhaps not amount to 
much, but Soupies with what the company has 
already done I cannot disregard it. I attach 
considerable importance to what bas been done, 
more especially to the fact that a petition has 
been presented to the Governor in Executive 
Council praying that the transfer may be 
sanctioned. I understand that all proceedings 
in relation to the bill and the petition are in 
suspense pending the. conclusion of this cre. 
Tha company hus satisfied me that they intend 


no ground fur an injunction on this head. An 
injunction cannot be granted {o prevent a person 
doing. what he has no intention of d ing. 
The second point as to the sufficiency of the 
notice is more difficult. The notice given is to 
my mind clearly insufficient. It is also I thiuk 
misleading: but this more on the tachnical 
ground to -be considered at length prezently, 
that the circular mentions a reconstruction and 
the resolutions as explainc1 by the agreement 


the defendant contended, that such a sale 
amounted to a reconstruction, it was a sale with 
an option to take shares in a new company, an 
option which is only another way of saying that 
the shareholder who has heen paid off may 
invest: his money in the new company, and as it 
appears, from the agreement of further pre- 
ference being added to it to take up the 
remaining shares in the new company. Clearly 
when shareholders in a going and very profitable 
concern ate invited to consider whether they 
will accept terms such as these: ia other words, 
go to invest: their money, they are entitled to 
full particulars of the new scheme: for this 


approve of the new conditions they may be 
very ‘loth ‘to let the old company take the 
necessary steps to bring it into operation: aad 
as they have to give their approval at once, 
they must manifestly exercise their option than 
and: there. The only thing which is really 
clear itom the notice ia thet the capital of the 
“must ‘be sufficiently large to 


Nothing is 


nor-even-what the capital of the new company 
will.be. ‘They are thus asked to give up their 
concern’ and 
invest in a new ‘business of which they know 
nothing, and with no guarantee moreover 
that ‘the necessary epi! will be raised 
“to float it. Task myself the question what object 


“+. -there could be in not felling them? Why 


* 


should they have to wait to get the confirmation 
till the meeting ? or why should they be told 
that they can find out all they want to know by 
going. to some office and looking through a loug 


~~ document? For the life of me I cannot answer 


these questions satisfactorily. This attitude of 
seeming to keep back information which every- 


body concerned had a perfect right to know is. 


incomprehensible. It is certainly no answer to 
say. either that the Consulting Committee think 
it all satisfactory, aud that the principal share- 
holders agree, or that an inspired-article has 
appeared in the newspapers. It may well be 
fhat the sare particularity as is required. by 
statute in s prospectus of a company is 


- not required in the case of thee notices: 


but ‘ihe decisions of the Courts certain) 
show a‘.marked tendency to require aah 
the eame class of information. The bono 
fides of the whole transactions was much 


‘ 


were tame 
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-ingisted.on by the Connsel for the com- | 


[April 2, 1906. 
validity of the fourth resolution. ‘This principle 


pany. The Court has no difficulty in assuming | was again very cleariy enunciated in. the 


it. Ido not remember any suggestion having 
been made of mald fides, but ouly of injudicious 
action. In this connection there is one point- 
which appears to have escaped attention. A 
great number of the cases which have been 
referred to are cases in which the Courts in 
England have had to deal with the doings of 
the highwaymen of finance: people who had a 
great deal to conceal, Why should honourable 
gentlemen who have nothing to conceal shape 
their actions on such models? ‘I'he law has been 

hammered out io consequence of malpractices, 
and the irreducible mivimam of informition to 
be given in the notices has been arrived at. 
But why this apparent desire to give the least 
possible information ? It is only apparent, for 
there was an inspired article in the newspaper 

and at the meeting full information was in fact : 
given. ‘Surely, it would have been better, if only 
for the sake of saving trouble, to have set out 4 
clear statement of the whole proposal in the 
notice. But although in my opinion such a clear 
statement has not been given, nor even such in- 
formation as the decisions point to as requisite, 
I do not think that an injunction can be granted 
on the ground of insufficiency of notice, without 
regard to the nature of the information with- 
held, more especially when the plaintiff has 
subs-quently ascertained all he need know to 
enable him to decides what course he will adopt. 
{In Tiessen v. Henderson the notice was held 
insufficient and an injunction granted. but not 
on every ground. It was granted because tha 
interests of two directors were not disclosed, 
But as to the position of Mr. Henderson, 
Kekewich, Justice, said he thought it would 
have been better, and made the matter 
clearer, if his position had been a little 
dwelt on: but as I uoderstand the judgment, 
that alone would not have been sufficient for 
the injunction to have been granted. So in this 
case, although I think it would have been better 
and made the matter clearer if other facts had 
been stated, I do not think the commissions are 
sufficiently serious to warrant an injunction be- 
ing granted on this ground, certainly not at the 
instance of a plaintiff who did accept the notice 
as &8 summons to the meeting, who went and 
there obtained all the necessary information. 
The refusal of the injunction on this ground 
of course affects absent as well as d ssentient 
shareholders: but I am notat all sure that an 
absent shareholder is altogther deprived of 
remedy suppvsing him to have been injuriously 
affected by theabsence of information. apart from 
the remedy under section 2U1. It will be conveni- 
ent if I here deal with the suppose | principle of 
law that the Court will not: interfere if the 
result will be to make the company do over 
again legally what they have done illegally. I 


exists. burland’s case was ciled in support of 
Xi, where the male laid down more elaborately 
by Mellish, Justice, in Macdongall v. Gardiner 
(I Ch. D. at p. 25) was adopted. The questiou 
was whether an action in respect of somuthing 
which had be3n done illegally by the majority 
should be brought in the name of the company 
or by one shareholder on behalf of the others. 
But what sort of illegal act? One concerning 
the internal management of the company. 
As to this see the headnote in Burland’s 
case—“‘It is an elementary principle of law 
that a Court has no jurisdiction to interfere 
with the internal management of the com- 
panies acting within their power.” It was as 
to such matters that Mellish, L.J., said “there 
can be no use in having a litigation about it, the 
ultimate end which is only that 4 meeting has 
to be called, aud that ultimately the majority 
gets ite wishes.” Neither the question whether 
the notice is itself sufficient, or any other ques- 
tion raised in this case, bas anything to do with 
the internal mana:ement of the company, and 
to apply this doctrine, otherwise perfectly in- 
telligible, to such a case as this involves a non 
sequitur: for it by no means follows that, if 
another meeting were called after this discus- 
sioa, the majority would remain of the; same 
opiuion. The reference to the regird- which 
the Court should pay to the wishes 
majority in Fox's case relates only to the linter- 
ference with a veluatary wioding up the 
grant of an order for a winding up wnoder 
supervision at the request of a minority. I 
pass now to the more serious question, the 

| 
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Sonthern Counties Bank v. Rider (73 L. T. 
574). The Court was asked to declare a special 
resolution to wind up invalid because the 
notices were issusd under that authority of a 
resolution passed at a meeting of the directors 
at which a quorum was not present. Lindly, 
Lord J., repeating what he had said in an earlier 
case, said, “I-think it is most important that. 
the Court should hold fast to the rule upon © 
which it has always acted, not to interfere for 
the purpose of forcing companies to conduct 
their busiuess according to the atrictest rules, 
where the irregularity can’ be set right ata 
moment.” That is the doctrine upon whic 
the Court has acted ever siuce the oase of 
Foss v. Harbottle, reported in Hare p 
461. I must first dispose of the . technical 
objection based on the decision of the C. A. in 
Doughty's case, that the new company ought to 
have been made parties to these proceec‘ngs. 
But in that case the C. A. held that they could 
not express any opinion as to the rights of the- 


parties in the absence of the new company who ~ 


were parties to the agreement for sale, and that 
the agreement could not be set aside or declared 
invalid without bearing them. A technical 
objection may be met with a. technical 
auswer, 
was that the agreement was wlira wires the 
company and void. Here the prayer was for a 
declaration that the resolutions passed at a 
certain meeting were void, no reference being 
made to the agreement. The result of this 
case may be that the agreement cannot be. 
carried out, but Ido notthink thattis suficientto 
compel the other parties|to the agreemeutsor to 
any,of the other agreements parties to the action. 
An objection, which might be called & prelimin- 
ary objection, was taken as to the form of the 
interim injunction, which appears technical on 
the face of it, but which really involves a ques- 
tion which goes to the kernel of the whole 
matter, and which I shall therefore deal with 
at once and fully. It was said that the interim 
injuuction was bad in form because it did not 
take note of the fact that whatever might be 
eaid as to the vulidity or invalidity of 
the other resolutions, the resolution to wind 
up stood, and that therefore the position 
was that the company was in liqiidation, 
the liquidator had been restrained from 
It was intimated that the learned 
counsel for the company had endeavoured in 
the pub‘ic interest to keep the trams running 
and yet prevent the liquidators from iofring- 
ing the terms of the injunction too muob, 
lest they should be brought before the Court 
for contempt. 1 confess that I felt some 
anxiety on the sabject ; because it is re- 
pugnant to the Court to err, even though 


drawing its attention to cases bearing on the . 
audject. L certainly thought the injunction 
) was .right in form, at the time, and on 
further consideration I think so still. ‘The 
question seems to me to fall within the principle 
involved in Teede and Bishop's case. Stated 
briefly, the resolutions in that case were to the 


doubt whether such a broad principle really [s be through the fault of Counsel in not 


| effect that the company should be reconstructed ; — 


that it should be wound up voluntarily, and a 
liquidator appointed, who should bs authorised 
to consent to the registration of a new company 
) Which should take over the assets and liabilities 
of the old company: that there should be in 
fact reconstruction of the old company. Now 
at the meeting the only resolution which was 
put was for voluntary winding up and the 
appointmant of a liquidator: the remainder of 
scheme was dropped. The judgment of 


Cozens Hardly, Justice, was to the following 
effect :-— The result of the meoting was alto- 
gether different from. what was proposed 
in the notice. The winding up which hed 


been agreed to was not a winding up to bring 


into operation the provisions of section 16L: in’ 


fat it was not the resolution of which notice 
had been given. A shareholder receiving the 
notice migit very well say that he would not 
trouble to attend an ordinary, reconstraction 


meeting, and at the same time have the strongest . 


objection {o an ordinary voluntary winding up, 


which is something mote than 8 winding: up - 


| for the limited parposé of, 4 reconstruction.” 
The learned Judge seems to be here. -laying 
| down 8 very clear proposition: a ‘voluntary 


Sg 08 
iy: . 


In that case the declaration asked for , 


‘winding up is.one thing, ‘but.s winding. op for 


t 


of China (L.R. 1 Ch. at 


* said— If the resolutions for’ the voluntary 


'oéHlor’a statement that 
| ‘eompany’ should. be - wound up. 
- following 


ne 


April 2, 1906,] 


the express object of reconstruction is avother: 
From this other important consequences follow: 
that if the reconstruction scheme is ultra vires 
and is set aside, the winding up which was 
agreed to for the sole purpose of carrying it 
out must be set aside too, Therefore, if a case 
is made out of ultra vires sufficient for the 
Court to issue an interim injunction, it must 
take the form of suspending the whole of the 
resolutions, including the one for winding up, 
aod including also the one appointing the liqui- 
dator, Obedience to the injunction there- 
fore requires that the liquidator should 
not act as such during the coutinuance of the 
injunction, but the company reverts to its 
normal condition, and should be worked by the 
lain managers, But this principle is 
ar-reaching in its consequences: it is obvious 
that it outa away much of the vital part of 
the defendant's argument. In this case the 
winding up was forthe purposa of reconstruc- 
tion and for nothing else. It was not contended, 
‘nor could it have been, that there was any 
intention of winding up so prosperous a 
concern.. The proposition destroys all that 
part of the défendant’s case which depends on 


_ the assumption that there was here a liqui- 
’ dator, in a voluntary liquidation, who had all 


the powers of a liquidator in an ordinary winding 


_ up, namely, of selling the concarn out-and-out 


and fixing the price which the shareholders 
_ must receive for their shares, This is really 
the key-stone of the eleborate argument which 
was advanced on behalf of the plaintiff, and if it 
is removed the whole of it must fall to. the 
ground. Before therafore finally advpting this 
proposition, I must be satistied that it does not 
rua counter to any of the decisions which were 
cited in support of the proposition given on p. 
363 of Buckley, that a winding up resolution, 
which is itself valid, is not invalidated by the 
fact of there being associated with it resolutions 
which have not been regularly passed, or even 
if they: were ultra vires. In re [mperial Bank 
p. 347) Turner, LJ., 


winding up of this company had stood apirt from 


. the amalgamation, Ishould have thought tha! the 


petition ought to have been dismissed upon this 
point. also: but the resolu'ions for winding up 


‘the company voluntarily and for amalgamation 


'.are plainly parts of the same trans ction. and if 


the resolution cannot stand as to one part of 


.the transaction, neither, I think, can it stand 
. a8 fo the other- part of it.” Thig is precisely 
the proposition which I take to be the founda- 
tion of ‘'eede and Bishop's case: but it hag 
been criticised, first in Fox's case, by the 
Lords Justice, and again by Bacon, V.C,; in 
Cleve v, the FMancial Corp. (L.R. 16 Eq. at 
p. 3878). The criticism is the same in both 
oases, and is reproduced in Buckley. with, how- 
ever, a cautionary footnote a few lines further 
on ‘but see Teede and Bishop’s cage.” The 
criticisin is ag follows: —“ The order made by the 
Lords Justices enabling the shareholder to file 


8 bill in the.name of the Company was one 
- Which the Court had no jurisdiction to make 


except under section 138, upon ‘the footing 
that there .was a voluntary winding up. ‘The 
order therefore did not treat the Winding up as 
void.” But this criticism by no means con- 


. cludes the question, which is the. following—Ie 


‘there such a thing as a winding up for the 
purpose of reconstruction differing as to some 


’ of its consequences from an ordinary volvutary 


winding up? In Cleve v. the Financial 
Corp. (LR. 16 Eq. at p. 377) there 
is @ great deal in the Vice-Chancellor's 
judgment which tends to show that he thonght 
that a reconstruction winding up wasa thing 
which could stand by itself, for there had been 
& proposal for amalgamation which had been 
decided ‘to be unlawful. Ho says in go many 
words that it would have been competent to 
forego, the intention to amalgamate and yet 
hold to the determination to wind up. But it 
must ‘be noted, ‘in spite of the Vioz-Chan.- 
‘it. Was unnecessary, 
that there were abundant reasons why that 
But — the 
‘gist of the decision .is' to be found in the 
passage’: —The decision (i.e. dictum) 
of Turner, Lord Justice, “does not in the 
slight:st degree support the notion that 

company. at a duly convened 


becanusé a 
meeting, having in their contemplation two 
of which they could accomplish, 


0 a 
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and the other they could not, resolve to do both, 
they cannot do wither, b-cause they/cannot do 
one : this is a strange sort of reasoning. There 
is no ground that I know of upon which it cin 
be said that the business of joint-stock com- 
panies should be so hampered and) interfered 
with as that after they have come to a resolu- 
tion to wind up, their deliberate and 
serious resolutions shall be interfered with, 
and the transactions of years} shall be 
undone."If this dictum is pressed ints the 
defendant's favour the answer is| tbat this 
company never came to the deliberate and 
serious resolution to wind itself up in the ordi- 
nary sense, but only to wind itselfj up for tho 
purpose of reconstruction. On this|case it must 
be noticed on the one side that the hvinding up 
was in fact for the purpose of reconstruction : 
on the other that the part of the Vice-Chancel- 
lor's judgment which I have referred to was 
given for the purpose only of noticing the argu- 
ments which had been advanced, and not for the 
purpose of the decision, which wasjon another 
ground. And lastly that the case was cited in 
Teede and Bishop's cise. In Stque v City 
aod Connty Bank (L.R. 3 C.P.D. 282) this 
point is dealt with io Bramwell, Lord 
Justice's judgment at p. 37. It was contended 
that the resolution to wiod nap and the-efore 
the windivg up itself were nullities, because 
the fourth resolution was had and avoided the 
other resolutions. “I ‘ink it a sufficient 
answer to this contention that the second 


resolution is good in itself: it simply 
states that the bank shall be wound 
up,’ and not that {'» bank shall be 
wound up upon tern: of the’ following 


resolutions. The second resolution is not cam- 
bined with the other resslutions, but stauds 
upon its own footing: therefore, in my opinion, 
it is good, even if the fol resolution is bad.” 
I doubt whether Fox's c4<: carries the que tion 
any further. As 1 shall point out presently 
the facts wera entirely d fferent from those iu 
tae present case: and Mellish, Lord Justice, in 
discussing whether the resolution for a volunt- 
ary winding up was good, says expressely, “ the 
resolution ig not mixed up in itself with any 
other resolution : it is a simple resolution to wind 
up”: and the state of affairs of that company 
was such that, independently of transferring 
their assets to this new compa y, there were 
very strong reasons why the comp:ny should be 
wound up. Though I feel the force of the 
criticism on the order made in the Imperial 
Bank of China case, there is such an abundance 
of authority in favour of the distinction between 
a voluntary winding up simply anda winding 
up for some definite purpose—a distinction 
which was clearly acted on in so recent a case 
as that of Teede and Bishop, in which the earlier 
cases were cited, that I feel little hesitation in 
acting on it in this case, assuming that the 
criticiam must be limited to the form of the 
order and not {o the principle’ laid down by 
Turner, Lord Justice. I therefore come to 
the conclusion that the essential difference 
between an ordinary winding up aud a winding 
up for a definite purpose lies in this: that 
in the latter case the winding up resolution 
does not stand by itself, but is so linked ‘on to 
the purpose for which it has been agreed to 
that if that purpose fails the resolution to wind 
up must fail too. In this case the winding up 
was for the purposo of reconstruction, and 
although, as I shall state presently, there is no 
reconstruction in this case the winding up 
resolution having been expressly passed for this 
purpose, it cannot be treated as an independent 
resolution. Therefore if steps are taken to 
redress the rights of a dissentient shareholder, 
by means of an injunction, the winding up 
resolution must itself be affected: it must 
follow that the liquidator appointed for the 
purpose of carrying out the liquidation and 
reconstruction has not the powers of an 
ordinary liquidator, and therefore the proceed- 
ings in this case cannot be said to be taken 
in the exercise of a liquidator’x powers—first of 
sale of the concern ; and, sevondly, of fixing the 
price which the shareholders must take for their 
shares. It may be said that this view as to the 
limited nature of the liquidator's duties when 
the winding up is for the purpose of reconstruc- 
tion is not warranted by the Act. It is per- 
feotly true that this is so, so far as express 
words are concerned: b.‘ the same may be said 
with regard to reconstruction itself. Yot it is 
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‘expressly cuntemplated by the first words of 


section 201—‘ Where any company is proposed 
to be or is in the conrse of being wound up 
a) outhee voealeedly, and the whole or 8 
rtion of its business or property is proposed 
fe be transferred or sold iG Teacthes 
company.” Where ‘these two conditions 
are combined then - certain powers are 
conferred on the liqnidétors, but it is precisely” 
this combination of events which. conatitates 
reconstruction. The conclusion is inevitable 
that vhis section was pacsed with an express 
view to reconstraction, and this was pointed 
out by Chitty, Justice, in Cotton’s case:— 
“Then it was seen that there were many cases 
in which a company might wind itself up 
voluntarily merely for the purpose of recon- 
s{ructi p,and that it would be very advantageous 
that there should be taken a power in substance 
for” the company to reconstruct itself.” But 
although reconstruction is manifestly aimed at 
in section 201, I do not think that this 
explanation of the purview of this section is in 
any way exhaustive. I have never come across 
a question in which greater care was necessary 
to limit judicial explanations of the stataé- 
ory provisions to the actual facts of the cases 
in which they occur, nor in which statements 
in text books have to be more narrowly eram- 
ined, even so standard a work as Buckley can 
only serve as a guide book, showing the way to 
the judgments whore the law is expounded. 
There has already been an instance of this in 
an earlier part of this judgment. The facts in 
Fox’s case have, as 1 have already intimated, 
only a connection in principle with those of the 
present case: and when they aro examined it 
will be seon that they afford another. instance 
of circumstances in which a company may find 
itself to which the provisions of seotion 201 are . 
peculiarly applicable. The object which the 
Irrigation Company of France had in view was 
not reconstruction nor amalgamation, but a 
mere transfer of its assets to a new company 
owing fo the difficulty which it found’ in car- 
rying on its business in France. It therefore 
determined to transfer its business by way of 
sale, and oue of the necessary incidents of: this 
transfer was the winding up. The sale was 
not for cash but for shares in the new company, 
and what the Lords Justices decided was that a- 
resolution which attempted to deprive the 
dissentient shareholders of their rights under 
section 161 was bad. Southall’s case is 
another :example of the same principle, 
though I agree that some of the expres- 
tions used in the jndgments. look at first 
sight as if {hey could be interpreted in the way ' 
Mr. Slade suggested: but it is clear: that here 
also there was neither reconstruction nor 


amalgamation, but only a transfer. of the 


business to the new company, the old company 
ceasing to exist by voluntary winding-up. The 
ing policies in the 
new company, and in order to effect this the-: 
old British Mutual Life Assurance. Company 
caused itself to be registered under tha Com- 
panies Acts and availed themselves of tho 
power given by section 161. to distribute 
these new policies among the old policy 
holders There was no idea of continuing the 
old company nor of merging it into the new 
company—merely an intention to stop business 
and transfer the assets to the new company. 
We have here therefore a group of cases widely 
differing from the present case in thig that the 
object of the voluntary winding up was not 


- reconstruction, but to bring an old business to. 


ee 
— 


an end and realize its assets in the best way 
possible. The way adopted was a transfer for 
shares or policie:, and this was done under 
section 161. I pass to another group of cases. 
In Clinch’s case it being found that the arrange- 
meot in question was not to be supported 
on the Articles, the question then considered 
was whether it could be supported under 
section 161. It was held that it could not 
because it was an’ attempt to bind the 
minority to take shares in ancther concern 
with unpsid calls. In re the Imperial Bank of 
China the transsction could not be supported: 
under the Articles ; the arrangement in question 
imposed a premium on the holders of the. new 
sbares, and it was held that-it could not be 
supported under section 16], and. was therefore 
invalid. In these two cases arrangements were 
held invalid which did not come within section 
161; which after careful reading -of - the 


ry 
e 


oe. THE HONGKONG WEEKLY PRESS AND pet 106 
judgments, I -take to mean that they Possibly fa liability upon 6 member of | was not till I read.the agreement that’ 
wero held: to be invalid — beoanse they | the company which is.b-ing woond up by | naturo of the scheme ‘dawned upon .me;: «iT 


did-not:conform to that section: not, it is 
_ trae, inthat partioular which I have been con- 
.gidering, becausa the Court by holding the 
arrangements invalid destroyed the necessity 
for applying the arvitration clause. In another 
Very“important group of cases of which 
Cotton’s‘case is typical there was a power to 
sell for shares ing new company contained in 
the Memorandum of Association. Tho argu- 
ment which Chitty, Justice, was at a loss to 

understand , was that this was ullru vires; - 
because obviously people who come together 

to form a company can include what. they will 

_in theit- Memorandum of Association.. A 

2 résolution bad been passed to sell under this pro- 
vision aud the windiog up-resolution oame some 

timo. afterwards. Chitty,: Justice, :emarked 

that the shares so-bought became part of the 
assets.of the old company which, he added, the 
liqnidator might dispose of under section 161. 
Doughty's case follows that decision, Buokley, 

Justice, considering thut the’ sale under 

the Memorandum of Association was in- 

depéndent of the winding up. One last group 

iq of cases ‘remain to be mentioned, thongh the 

i —-- facts’ need not be gone into, as the principle 

faid down. is so clear, Baring Gould's 

case, and Payne v. the Cork Company. Where 

there ia a sale of an old company’s assets for 

‘shares in {he new company 4 issentient share- 

holder cannot be deprived of his rights under 

section 161. This principle was also laid down 

, in Fox’s case. Tho scope and meaning of section 

161 is now clear. There may be many oases in 

- which « transfér of an old vusiness is effected 

for shares in-a-new company, and whnever.this 

happens in virtue of special resolutions the- 

dissentient shareholders cannot be deprived of- 

the protection which the law gives them. 

Farther, if, as-I think, reconstruction involves 

of itself the transfer for shares, these rights of 

the dissentients are preserved whenever there is 

- @ reconstruction. tt. will be convenient to 

- gonsider now what feconstruction means, 

‘becausé while admitting that thero was a 

_ yedonstraction, the company says it was car- 

‘. ' vied out by means, first, of a pale for oash : 
‘ -gecondly, by a grant of au option to the o! 

shareholders to take shares in the now company. 

A number of authorities were cited to show 

_ that reconstrnotion is not 6 term of art, and 

has no special meaning : from which argument 

it might be gup, osed that the defendant means 

that ‘anything is a reconstruction so loug us 

the. people who are in control of the business 

.<. Choose to call it by that name. But whatever 

-may have been said in: general terms as to 

reconstructio. having no definite meaning, in 

- - ona case-Chitty, Justice, was expressly called 

upon. to” dedide whether a scheme las & 

reconstruction or not: Hooper v. Western 

e Counties. Telephone Company (41 W. RB. 84). 

.By an agreement something was t) be 

one in the event of a reconstruction: The 


plaintiff ‘claimed that what had - happened 


>; was-a reoonstraction, and therefore he was 


entitled to what the agreement provided in that 
held that what had 


- been done’ was not: reconstruction but an out- 


-- ° event... Chitty, Justice, 


and-out sale: This therefore is perfectly clear, 
- that although -perhaps many things muy be 
: s paconstruction,”’ an out- 

‘gnd-out sale for cash is not onv ‘of them. I 
; any diffidence, that the 
‘word, as well as the cognate word © amalgama-. 
tion?’ connote the coatinuad existence of the 
a tant ofits merger into 
company, and: therefore that any 
7 the cesser of that 
actual transfer of the 


{neluded in the term 


‘shall add this without 


old company until the i 
the new 
soheme : 1 , 
‘ existence before the 
ald underteking 


hich involves 


a shares in the new company 00 
‘y€- whioh he will, and is empowered 
a uently divide 


secking to force upon him shares which 
were not fully paid up,” to which may be added 
“ op which he does not desire to have.” There 
was in this case an out-and-out sale for cash : 
the option of taking shares in the new company 
really amounts (o nothing at all. ‘be ol | 
shareholder may invest his $29) par share in 
the new company if he likes; and he may also 
invest any other money he may wish to in «he 
new company, which isa right lie p: ssessss wit 

other members of the publio, if the new company 
ig put upon the market, as this compiny was to 
be. Hisso-called priority nmounts to nothing 
at all except in the event of there being more sub- 
scriptions than were necessary to float the new 
com,any. Bat, and I now come to the crux of 
the case, the oompany sys it has not transferred 
its business to the new company fur shares, and 
therefore that the cise does not fall within the 
interpretation of sec'ion 201 which I have given 
above. The tecbuical argument that the notice 
referred to the meeting as having been called 
under article 101 of the Articles of Association, 
and that therefore that of ita2lf put the question 
outside the operation of section 2/1, may 
be dispased of by this observation: article 
101 is the only article by which a meeting 


for winding up for any purpose could ha-e been 


called; it is impossible that that fact should 


destroy the rights of dissentients, if they poss2ss 
Now. looking at. the 
point in the abstract, the question arises whe- 
ther a company can transfer its business to a 
pew com, any for sash, winding itselt up for 
that purpose, and the transaction not being 
within the express ‘c-ms of the sect’on, the 
dissentient shareholders, do not get the pro- 
The argument in 
favour of such a transaction is this: the 
‘gale of the undertaking is a part of. the 
winding up, and is within the power of the 
liquidator even without any special sanction 
from the sharebolders: mora especially, I think 
it.was put as an a fortiori, is it withia his 
Phe has such sanction: that is to say, 
he can act with more safety if he has such 
But this is an inversion of the 
original argument that there is here in fact a 
it has no 
more weight in its inverted than in its original 
form. Directly the essential difference between 
a voluntary winding up and a winding up foro 
argu- 
‘The 
judgment of James, Lord Jastios, in Bird v.- 
Company (L. R. 9, Ch. at p. 363) is, T 
think, strongly against such a transaction being 
valid, He eays, disoussing the validity of the 
original agreement in that case, which was to 
be carriei into effect by means of the re- 
solution for winding up—‘ Under section 161 
the 
the only one 
which gives power to bind dissantient share- 
holders by a transfer of the Company's business. 
‘ a dissentient shareholder has a right to 
something more than what he gets under this 
agreement.” ‘The case was quoted to show that | 
there cannot be a trausfer to s company not 
is an importan 
already said 
‘there is no guarantee that the new company 
would have raised enough capital to start 
I cannot help thinking, however, that 
the Lord Justices were enunciating a mach 
wider principle which would b> entirely in 
favour of the plaintiff in this case. Bat the 
judgment is short and this question not fully 
threshed out: and as this case oan be decided 
on a broader ground, I do not pursue the 
enquiry, but assume that the resolutions apart 
from the circular would be valid, always sup- 
shag Brie such a scheme had been detiuitely 
fore the shareholders, and had been 
adopted at the meeting. Bat the scheme 
It was~ put 
and again 
as an amalgamation: sand everything in 
_theletter of 22 May was based «-n that hypothesis. 
And the resolutions were intended to carry ou! 
a reconstruction or amalgamation. I intimated’ 
that after five days’ argument the terms of the 


any, under section 20:. 


tection of the section. 


power i 
sanction, 


winding up pure and simple, and 


special purpose is estab'ished — this 
ment becomes a petitio principit. 


Bird’s 


the liquidator could not have sold 


property, and that section is 


yet in existence. That of itself 
principle, for, as I have 


business. 


pat 


never was so put forward. 
forward as a reconstruction, 


8 4 
Tagensh inpoding sense of the word as I have explained ft, "It 


was. ao out-and-out: sale -for - oash.:: 
reason for emphasising. the..natare.; of: 
the sale in this: way: arisés from. the:. . 
argument that in every reconstruction -there.”. 
must be s-: sale from the old company.to.the- 
new: and it seemed to be. suggested that.as: 8:- 
sale ig essential, if you start with a sale-you:. 
may ultimately get to a reconstruction, :. My. 
answer is—not in the .case of an out-and-out, 
sale for cash, bat only in the-case of a kale for. 
shares. What puzzled nie at fi:st possles me: 
atill, Reconstraction being intended, and the: 
atatute haviog provided the method of.carrying: 

it out, why shoald that method not have-been. - 
adopted ? - The reason; is supplied by the argu-: 
ment’: in order that the disseatient shareholders. 
ahould not have the benefit of the arbitration: - 
proviso in sections 201 and 202. Tha ques ion. 
therefore comes out olearly—Ia it possible.that. 
with noticed and rezolutions framed with-a view. — 
to reconstruction, and reconstruction alone, tho) 
majority can delibsrately oust the’ dis-entiont. 
sberobolders of what the law gives them. for 
their protection? This is not a technical quea-. 
tion as to the form of the notice, but one which, \ 


involv a ita true meaning. - Reconstruoc{ion was, | 


intended and proposed to the sharebolders, 
Besolntions were framed with a view to carrying 
out reconstruction and were adopted in that 
sense: there was not the shadow of a suggestion 
that there ever was. any idea of winding.ap a0. 
prosperous a concern except for the purpose 
indictted in the ciroular: aud it must be noted 
that the form of the resolations adopted was. 
tiken from Palmer's precedents, and is one of 
tho forms given for reconstruction under 
section 161. ‘The agreement car-yisg out the - 
rasolutions was an out-and-out sale for cash, it 
was incompatible with reconstruction, and the 
rights of disseatieuts under section 201 wore 
uot respected, I'am therefore of opinion that 
the resolution by which those ‘rights were 
ignored is invalid, It was said that arbitra. . 
tion had in fact been offered. This s0- 
Gilled offer wag contained in a letter ‘in 
which there was an éxttuordinary confasion 
between the words “contend” ‘and ‘<contest,* 
go used that one did not know whether the 
Compiny “ contended” or * contested” what 
followed. But even taking the interpretation 
which the defendant's Counsel pat: apon 
the letter, there was Sorin “no offer “to - 
arbitrate under sections 201 and 202, but only _ 
in some other way which seemed preferable to - 
the liquidators: tha request for’ arbitration 
under the Companies Aot was always refused. 
This letter of 27th October is not very com: | 
protensible because giving tlie senteno.a definite 
meaning, that is to say, reading the doubtfal 
word as “contest,” it purports to say that 
the company has not “ contested ” the plaintiff's 
right to have his- interest purchased in-pursu- 
ance of section 201, which is virtually an-admis- 
sion of the plaintiff's case: for, if he hasa : 
right under section 201, he also has the right 
_whioh follows in section 22. The. question of 
arbitration under the Artioles of Association 
does not arise. ‘The case was ‘argued, however, 
independently of that letter, or rather on the 
basis that the word “contend” was really. 
meant, but that the remainder: of the -sentencd 
was wrong. As to the actual pricé. offered - 
for the old shares I have very little to do, 
But some emphasis was ‘laid on it. ‘and 
evidence given to show that it was a -fair 
price. | 
shares. This, with all ‘ 
of.the majority who were, willing to let their - 


had been nosuch sale, It can only have:.been 
fortuitous. If it had not occurred some Other . 
basis of valuation would have had to be founds “It 
is clear to me that.the time for- eatimatingthe 
value of the shares -has not yet-arrived;‘sad:I 
feel the force of the argument ‘which: Mr. 
Pollock addressed‘ to, this points: “Nobody 
knows at present what-sthe: new-company, 
if it is floated, .ma: —-do--with- its. concession 
t is not: an impossibility 


now it has got it. 
that things may be s0 sstisfactorily arranged 


mes the proviso of | 4th resolution still seemed {o-me very vagus, temporarily. -It is. true that I havenothing.to 
otion of dissentiont snd posiibly to bear the meaning that | do with: the. prica to- be: ultimately paid s. but 
saf in th reconstraction was intended in the proper \eufiiciont has said: to show 00 © 


os 


4 


x. 


Lt was in: fact based dn the last salo-of . . 


that the old shares may ‘vise in-walne perhaps: - 


f 


1 
r 
‘ 
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not fit at all, becanse the liquidator bas not been 

estore to sell sce = in the new com- 

pany. unotion therefore becomes in- 

evitable : Soak it will be granted in terms 

preventing the liquidator from putting into 

S effect the ‘resolutions but to continue in force 

only until and if the shareholders shall have 

submitted to them a resolution in lien of 

the 4th resolution, which shall authorise a sale 

. by: the liquidators for shares in the new com- 

pany and which shall recognise the rights of 

. the disscationt shareholders under sections 201 | 

and 202,'and such resolu‘ion shall have been 
carried aby the requisite majority. 


Thursday, Mareh 29th, 


Ty Onieinat Jopiepiction. 


Barons Sie Fraxcis: Pigaorr (Cuiar 
; ‘ Juarrce). 


' & SURNIYS’ LIABILITY, 

Lam, Sia Sheng aned O Yik Tong for $4,150, 
the..slaim being under an. indenture dated 2nd 
September, 1903, made betwe-n defendant on 
_ the one part and the plaintiff on the other 
"where y the defendant covenanted and agreed 
to. aby teri meum of $15 per month so 

plaintiff should remain one of the 
repli of one Ho Les Cho, which earetyship 
_- existed from <6th March 1903, to 12th Decem- 
ber, 1904. Mr. M. W. Slade, inetra; ted by Mr. 
-:, @..F. EL, Beavis (of Messrs Wilkinson and 
: grit eperaced for plajntif? and Mr. E. 
‘ K. C., instructed by Mr. C. F 
ae (from the office of Mr. John Hastings ) 
"ap for defendant. 
r,, Slade, in: opening, ssid that the eireum- 
_siangge nnder whic 
‘that. in March, 1903, 
Chinese American Commersial Go 
pany registered onderAm 


Ae oa _ Cho:ap.compradore under abel verbal agreement. 
Ys ee @eemed to have a the defendant 
sf ees . B frais ie, for bin, an ‘the defendant 
cea ea ed. plaintift who had 

: ~ aie brepety here and asked 


: - io ed over 


Prossiding 


fanned antag 
“pointed: out sins the Liabli 
ve  eeueetuel oz from the iy 
‘Deferidant. sorbally agreed to indemn it 
Plaintiff $150 month j in return. for 
8 is ; property” 
into writing-and- pal b on Sepa 2nd. 
a ——— was eee 


forwarded | others, of this mutual good 


ian ; : 
he: vie for. the rifle and. carbine 
“ohan ae : In the former there srere 102 
tintates and: ithe “latter -47, while ont. of- 15 

petition. 


. cntriee 4 M4 man shot inthe Narowry Gi 


CHINA OVERLAND TRADE: REPORT. 


the obligations arose were 

903, a corporation called the 
mMpany, @ com- 
erican lawe,commene d 
teguan 3 in this Colony endengaged Ho Lee 


2 pee ‘Brie ‘econ te see ‘te do so 


| head of &t. cakewe Hall, the French officers 


of the po 
26th, 1903. 
the 


i 


+ legislature has thought fit to introduce in FRENCH AND JAPANESE N. AL 
’ section: 201 for the protection ee those whodo/| - ei a. 
nae basen ‘with the policy.of reconstroction or VISITORS AT HONGKONG. 
amalgamation. For all these reasons I: am of Coe 
opinion that the plaintiff is entitled to judgment | A mecting of some of the leading residenta 
on his alternative claim: but the question what | was convened on March 22nd by Sie Paul 
* form it should take is :not free from | Chater, in his office, to decide what the The oan yee ano bean’ Tae 
difficulty. I have found the 4th resolution | unofficigl section of the comunity could and Offer on behalf of g coun tyme 
; invalid: because it.ignotes the ri:hta of the | might do to make the visit of:the Japanese and } thei = octarialnaes, rel 
a, _ dirsentient members, though I do not think itis Bryeck fleeta as pleasant as le, 
oe tlie vires on that account. The form of the e followin ig Provisional Committee was : 
order must therefore restore to the plaintiffand | formed: Hon. Sir Paul Chater, Hon, Mr, . in neg jana ‘and France. eh iode were 
the others. for whom he is suing the rights of | W. Dickson, Hon. Mr. RB. Shewan,- Hon.: raised shoulder high, wad the ‘cnp 6” kindness” 
which they have been deprived. But here this | Gershom Ala Mr. J. R. M. Smith, Mr. D. qoaffed- to absent friends, the old song of: 
difficulty. arises. He is entitled:to a declaration | R Law, Mr..A. rigs Mr. A. G. Wood, | “ They are jolly good fellows” being followed 
. the terms prayed down to the words “ either | Mr. A. H. Rennie, id T. P. Cochrane, Mr. D. es cheer on cheer. ; 
to abstain from carrying the said resolution into Nissim Mr. Levy, Mr. G. H. eure Mr.; An adjournment was then male to the 
" effect-"'r but if the remainder of the relief were | H. N. M 4 , Mr, fk. A. Hewott and . F, | theatre; where an impromptu smok: oking cert 
‘ given.as it is prayed, I ahonld be fitting this Hough, Sir Paul Chater was eleo'ed C sairimaui was held. The items ‘which Long ap a < 
‘ agreement which is based on the 4th srestatinn Mr. J. R. M th, Hon. Treasurer, and Mr. | gramme were given ie 
On to section 20]. But, as we have seen, it does Gershom Stemrt Hon: Secre Which a ior bie ‘ sons 7 ihe gea,’ and ‘wore 


tary. 

The landing of the Japanese Admiral and 
suite on March 23rd was attended with the 
usual ceremonial... A gaard of bonour. supplied 
by the Royal West Kent Regiment held the- 

approach to Blake Pier, while a large 
sean assetnbled to watch the proceedings. 
Shortly after eleven o'clock the lannoh 
conveying the aioe party reache! the 
pier and Admiral Shimimara landed’. and 
walked to the end of the covered portion, where 
he and his suite stoud at the salute as the band 
of the Royal West Kents played the Japanese 


a fitting termination to a -moet ‘enjt ble 
evenings - rs 
The committes. . whoze efforts made the — 
evening such a snccesa were Capt-in® ‘Mallee, 
Commander Collin, Lieutenant Smith and Dr.,. 
Sawdy, and they ate to be the iore oon: 
gratulated on the result considering that all 
expends in connection with the dinner 
ad to ba completed within syne -four hoars. 
The band of: the Royal West Kenta are also 
deservitig of their raed of praise for the excel: 
lent programme of music rendered during ‘the 


national air. = ‘then entered chairs, and avesing: 
accom rps r. Noma, the Japanese Not the Jeast ntrting of the Gany fano- 
Cons ed to Government House and tions which have taken Government 


efter made other calls. 

Official visits and other exchange of courtesies 
has been the order of the day with the officers 
and men of the French fleet, and one of the 

easantest. aspects of the present visit was. to 

nd the “At Home” on board the Fuerst Bis 
marck on the 22nd Merch an iuternatioval 
assembly. On the ae Marah the Gover- 
hor gave a dinuer at Government Houre, 

On Mar. 23 the Brida big jackets entertained 
the matelots of La rance to dinner in 
the City Hall. xe Pat 400 men sat at the tables 
in St. Andrew's Hall and, the music room, the 
complement including a number of French. 
officers. The pillars at the entrance and the | animation. sis Excellency received bis gue 
stairway were relie:ed with flags, while on the | on the lawn, greeting each one “his 
wall of the first landing the ‘words Vive Lo | characteristic cordiality.. The General Officer 
France surmounted the word ‘welcome,’ the | Commanding: (Major Villiers Hatton), Vioo- 
English and Fréeoch drooping on either.| Admiral Moore, Rear Admiral ard, ‘and 
side where two armoar-élad Orientals stood with Admiral a pagan were present, the 
8 in baad. ' Vive l’entente cordiale,’ ‘ Une | leading citixena:being inoduerd the foreign 
bien venue cordiale ' and ‘ A l'escadre Francaise’ | dfficors. The band of the eat Kents 
were other séntences which atood ont in bold dinooareed zy Vory enjoyable Bh bel rg of 


letters on the staircase. The dining rooms |. 
also wore a gay appearance, conspicuous iecthir indication of the. Seer 
ing. between Britain and: 


ppea 

among the fisgs being the names of the 

vessels in the French fiotilla, while: the | ception accorded a napabar ri 

placards on which were printed ‘Navarino 1827' | by their confréree of u 

and ‘ Inkermann 1854’ must have been pleas- | Andrew’ . » City fall. on M 

ing to the French tailors, reminding them of a | The degors ons. were. the ay 

time when their forbears were the oomrades-in- |"previous.e cies the only alters 

arms of the English as they were now the the place 8 an ber of whioh oh 
charac ters, while : 

the one facin; 


gueats. 
words ‘ Bansai- 


House was the.“ At Home’ on ie 23rd’ March 
-when His Excellency “at home” to > 
more distingaished of our eeanl visitors and ‘the . 
residents in the Colony. Although the weather 
lacked that brilliance whioh is so essential to the us 
enjoyment of al Sresco events, the ‘conditions _ 
were by no means: reeable, aud the many 
ladies and gentleman who paid their respects to 
tlie Garerace found the Japa pass very Pomecre 
ly. The French and ese nave ft 
attended in‘ uniform, as. also 8 number of 
British naval and military aie; 3in fact,’ 

thé services were repregented, and asa result 
the scene in the grounds was one of gigat 


4E 


The ‘boys in blue’ lined up.on esch aide of 
the saltrencs as their guests arrived, and as they nN n 

entered the halj the band of the. Ro: Weat Shia th a 
Kents struck up the Marseillaise. Then the arog 8 ; 
work of seating began, s British bluejacket 
being seated between. two French sailors, and 
in tion. the ‘handy man,’ although 
5 | ores coutd not speak ch, was able to 
see that his wanted for nothing. Com- | have 
mander Col resided at the table st the | guests. 


present being seated with him. After dinner he 
roposed the health of the King. which being | th 
ne | REE honoured was followed by three ringing 
cheers, Again glasses were charged, the next ental 
ie President of the French 


ieapea — oe well ages pro- 
wi ommander 
| Cal monuted s chair and delivered the 


orelne), Iti isa yale 


felt by the two nations Ses fawaratn i a be 
maintenance, of international Bd Y 
Set eek ener were give. ra ea peing.. restore 

‘Though ‘fromz ‘our native ' aq falls 


ough we are #0 


epee ee Set eh 


_ and,so am very unskilfal, but you 


238 fone 


rise to weloome the fleet of the Japanese, our 
bravo allics. I spent only one year in Japan 
will please 
excuse sny shortcoming. We, the British 
Navy, admire and respect you. The way in 


- which you—all of you—obeyed the Emperor's 


message is one more tie that has won our 
reverence, and to welcome you. the first arrivals 
of your great navy, is . great pleseare: I 
‘raise my hand to drink to your healths, and 
I call upon our British sailors to drink with me 
with all their hearts. 

The toast was duly honoured, the bluejackets 


oa singing lustily “They are jolly good fellows.” 


gc 


he Japanese lientenant in returning thanks 
said his countrymen would never forget the 
cordial reception accorded them at Hongkong, 
a reception which would strengthen the friend- 
ship existing between the two nations (great 
applause). 
_ Owing to the Japanese having orders to be 
aboard early, the smoking concert which was to 
follow had to be put off.. After a few choruses 
_ they lined’up before the hall, and beaded by the 
band of the 129th Baluchis, which provided the 
music during the evening, and accompanied by 
the “ boys in blue,” they marched to Blake Pier. 
“where a last farewell was taken. 

A very pleasant evening was spent on_ board 
EMS. ‘ing Alfred on Mar. 23rd, when the 
officers of that ship entertained the officers of 
‘the Japan Training Squadron to dinner. 

The toasts of the King aod the Emperor of 
Japan having been honoured, Commander 
Counett, in proposing the toast of the guests, 
aaid—Gentlemen,—1n rising to propose the toast 
of “Onur Gitests” I hope you will allow me to 


"gay afew words on this, to us, eventful occasion. 


‘ive boon 


Very few: officers here -present have -had the 


- hhomowr and. pleastre of. meeting before any 


- ef our brother officers in the Japanese Navy, 


but wo have all read and followed with the 


keenest interest the accounts.of their glorious 
deeds, which are sccond to none in the world’s 
history. It was not without emotion that we 
- watched the Japanese Squadron entering this 
harbonr forthe first time since the war. It is 


-part of a fleet which has just proved itself 


_ Iaagnificept in its efficiency and valeur under 
all conditions. Gentlemen, it is: always a 
pleasure to meet one’s friends, but when our 
friends are heroes as well as our allies, the 
occasion is indeed to us memorable. We drink 
tothe health of our honoured guests and the 
glorious Japanese Navy, at 
_ he Japanese visitors were entertained by 
pompatyiots resident ia the Culony to a garden 
“party on® the 25th Mareb held at Sir Paul 
Chater’s bungalow at Kowloon, which that 
entleman had kindly placed at their disposal, 
Unfortunately the showery nature of the 

weather robbed the event of much of its 
picturesque effect, but that, however, did not 
interfere with the pleasure of the guests. 

On the. lawn behind, sports were held and 
provided not a little amusement, while the 
creature comforts of all were admirably attended 
to, Stalls ranged round the ground contained 

‘refreshments, which were dispensed by Japan- 
eso ladies, with male assistants, while musio 
was gupplicd by the Baluchis Band. Admiral 
Shimamura and Officers were present, and the 
rises won; by. the competitors were presented 
y Mra. Noms. The grounds were decorated 

‘with bunting. 

Afterwards the Japanese ladies were invited 
to tea on the fiagsbip. 

“Phe Polo Ground at Causeway Bay wore a 

epicturesque appearance on Mar. 24th, when a 
ymkhana was given by the officers of the 

avy and Arm in honour of thea visit of the 

‘French and Japanese fleets. The pavilion, 


- which was ‘reserved. for Admiral Shimamura, 


Admiral Richards and their suites, was ablaze 
with flags. There was a large attendance on the 
“ground, the French and Japanese officers being 


. well rypresented and participating in the events, 


Numerous ‘tables, at which the ladies could 

rtake of tea and light represhments, dotted 
the lawn, while there were booths at which the 
géntlemen could get something stronger. HE 
the . Governor. arrived: on the ground after 
Be and H. E. Major General 


 gecond race, 
Witiers Hatton was also present. A special 


- tram, . prettily draped with flags, which 
jnoluded. the ” Onion Jack, the flag of 


Sun and the. Tricolor, had 
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Polo Ground, but owing to some misunderstand. 
ing it was not made use of. Many of the 
officers walked to the field of sport, while others 
travelled in the ordinary trams. 


The first item on the programme was the Off 
Saddling race. In this the competitors started 
in the saddle with the saddle properly girthed 
with two single girths, and had to ride past the 
post with saddle in hand and girths attached. 
Two riders lost their mount; one pony with the 
saddle dangling beneath it took fright, and 
charging in anjongst the spectators, caused 
considerable consternation. ‘The race was won 
by Mr. Henniker Heaton, Mr. Cruickshank 
being second. The bliudfold driving race 
caused no end of fun. The conditions were that 
the lady should drive her partner, who was 
blindfolded. He was required to pick up (one 
at a time) five potatoes and take each in 
separately aad place it in a box by the 
starting line. A numberof the Japanese and 
French visitors were competitors. There was 
much groping for the inside of the tub and 
feeling for lost potatoes, while one ruaner. got 
up such a pace that he went head first into his 
tub. The race was won by Lieutenant Wilkin- 
son, who was driven by Mre. Chichester, Mr. 
Cruickshank, driven by Miss Hanoook, being 
second. ‘Sixteen knights entered for the tilting 
at the ring competition. As they galloped 
past a lady she threw a ring in tbe air, and 
they endeavoured to impale it. Captain Kitson, 
whose rings were thrown by Mra. Ward, was the 
winuer, Mr. R. F. C. Master losing on the last 
run by gett nga hit instead of a carry. 
rings wera thrown by Miss A. Berkeley. The 
leap-frog competition proved very amusing. It 
was wou by Messrs. Parker and Stoppin. In 
{he riceha race each competitor had to draw his 
ricsha to a lady and hand her a sum which she 


was required to add up, then get into her ricsha’ 


and be driven back to the winning post, 
Mrs. Bailey was the most expert at figures, and 
taking her seat in the ricsha was putled past 
the winning post first by Mr. Anderson. Tn 
this race Mrs. Hogarth, wife of the Victualling 
Store Officer of the Navalyard, was injured by 
a ricsha colliding with her. Medical aid was 
summoned, and it was ascertained that ‘her 
injuries were not serious, 
and apple race the competitors. had to 
ride to buckets half filled with water in 
which was an apple, and while holding 
{hair pony secure the apple in their mouth 
without the aid of their hands. Mr. Dupree 
‘was the winner The drawing and chicken 
races and the tent pegging also proved inter- 
‘esting items. The band of the R. W. Kents 
played selections of music during the afternoon, 
and at-the conclusion of the sports Mrs. 
Villiers Hatton presented the prizes. 


Mar. 26th being the last day.of the short stay 
of the Japanese fraining Squadron, the pro- 
gramme arranged for their entertainment was 
larger than ordinarily. The local committee 
invited petty officers and mea from both the 
Japanese and British Navied fo tiffin in the 
City Hall, where a most acceptable repast was 
laid on the tables. 
friendly feeling between the tars of the East 
and tho West was accentuated, and though the 
language difficulty was a barrier to free inter- 
course, the men nevertheless soon: understood 
each other and all seemed.to enjoy themselves 
and their company: On the stairway leading 
up to the hail sto e picturesque figures of two 
Japanese warriors of olden time, while between 
them were the words “ Welcome” and ‘ Bauzii 
Nippon.” In St. Andrew's Hall, where the men 
dined, flags were hung, and round the walle were 
the names of Oyams, Kodama, Togo, and other 
heroes, as well as the names of: (he ships compos- . 
ing the Training Squadron. In the retiring 
room, occupied by the petty cfiiders, was a similar 
scheme of decoration. 

Sub-Lieutenant Spotteswood, of H.M.S. 
Kent, and the Rev. J. H. France, assisted io 
the arrangements, while Flag Commander 
Vivian, was in charge of the British section, 


the Japanese. Among those exercising super- 
vision were Sir Paul Chater, the Hon Gershom 
Stewart, Mesasrs. T. Hough, A. G. Wood, 
T. P. Cochrane, and J. R. Michaél. The 
pleasure of the meeting was enhanced by the 


selections played by the band of H.M.8.- King 
Alfred.; © = sara, - 7 


His | 


In the bucket. 


Over the.good cheer the. 


——— welt 
| | It is atated ‘that a couet-martial will be’ 
Lieut. Bokuro Nagano being iu command of | at Toulon into the circumstances su 


ae . [April 2, 1906: 

At two o'clock H. E. the Governor arrived. 
Accompanied by the Hon. Mr. Gershom 
Stewart he walked round each table, and having 
made a tour of the room addressed the. 
gathering. He! said—Ssilors,—I hope that 
the Japanese sailors have enjoyed thems ivac 
as well in Hongkong as our men did when they 
were in Japan. It wasa great pleasure to 


of us in Hongkong to hear what good: friends | 


our sailors made with the Japanese when ‘they 
were in their country. I hope that that 
friendship will be increaséd by the visit of the 
Japanese here. I know that our King was 
very anxious that the sailors, that the people of 
the two countries, should be good friende(cheers), 
We none of us want war, but ia caso war should 
arise it is well that the ssflors of the two coun- 
tries should know each other in order that 
they may rely on each other should the occasion 
arise (applause). 
Mr. Noma afterwards interpreted the speech 
to the Japanese, who were enthusiastic in their 
applause. et 2 
‘The Governor then raising his glass ssid—I 
now drink to the health of the glorious Japan- 
ese fleet and of our guests. : 
- The Japanese retu ned the compliment, and 
H.E. having addressed the petty officers in 
similar terms, the gathering dispersed after- the 
sineing of the National Anthems, the visitors 
proceeding to. Kowloon -on invitation to view 
the Baluchi sports. ; . 4 8 AE SS 
Undoubtedly one of the plessantest avents in a 
visit which must have many. agresable recollec-- 
tions for both visitors and guests.was the “ at 
home" on board H.LJ.M.S. Itsukushima on 
March 26th, when on the invitation of Rear. - 
‘Admiral H. Shimamura and the captains and. 
officers of the Imverial Japanese Training - 
Squadron, the leac .ug-residents ofthe Colony and 
membersof’ the Japanese community attended | 
at the flagship and were the recipients of that ~ 
hospitality which is - such 4 distinguishing 
characteristic of the sons of the island empire. 
Launches conveyed the visitors to the Itsuku- 
shima, where they werd received by the 
Admiral and his officers, who played: the ‘parts 
of hosts to perfection. They escort-d their 
guests over the ship, pointing out the 
many interesting sights, such as the broken 
shell and.shot ‘and othér trophies from the 
historic siege of Port Arthur, the beautiful 
artificial flowers made by the men on board, and 
other curios. 
the big gan of 42 centimetres was the largest 
in the’ Japanese Navy. In the ward room tes in ° 
Japanese style was dispensed, but afterwards 
the quarter deck was the scend of attraction. 
Here the typical Japanese exercises. were in 
full swing. . Jinjitsu fascinated the majority, 
the lithe movements and marvellous skill: of. 
the competitors evoking the plaudits of the © 
onlookers, while the fencing proved decidedly . 
interesting The most amusing, however, was — 
the performance where the four.competitors had 
a game with their single:sticka at whacking’each ~ 
other’s heads: It reminded one of the Irish fights 
where the maxim was when you seo s head hit 


it, When this had concluded the guests ‘wore - 


entertained té- farther refreshment, and while 
British and Japanese fraternised and toasted 
each other the representatives” of the other. 
nationalities seemed equally happy, -shering ‘as 
they did in the good fellowehip which wae tit 
feature of the gathering,’ fo ee a 
Guards of honour received H. 8. the Gover- 
nor, Admiral Moore, Admiral Rictatd and the 
other distinguished: géentlemen.: Certainly the- 
time passed on the pe | was very happy, ‘and. 
enabled all, visitors and hosts, ‘to be seen to the 
greatest va tried A _ ao 
Rear Admiral: Shimamura with 3! of‘ his 
officers and eleven leading Japanese residents 
wore, with & number of Gritish officers, *enter- 
tained to dinner'on Mar. 26 -by the Hongkong 
Club, and ‘needless to say a very sagoyebie 
evening was spent, complimentary speeches and 
toa ts being given. oie ne 
eld 
rrounding -" 
the loss of the Sully. inthe Bay -of Along. ‘-. 
-The court will consist. of.one vice-sdmiraland 
two captains. The questions” they:haye-to * 
answer are—Is Commander Guibertean respon- 
sible for the stranding of the Sully;:aud::38 ‘be "- 
2a See for her.loss ?.. Twenty witnesses will 
be bythe Court... 2 fst BO 


Loe: 
iy * ; 
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It was interesting to learn that . . 


April 2, 1906.1 


~ FRENOH CONVENT PRIZE 
DISTRIBUTION. 


EES 2 Vitis 


cpt 


_ HI8 RXCELLENCY's PET SUBJECT. 
HE. the’ Governor presided at the annual 
prise. distribution of the Isle de la Ste Enfance 
eld in the convent on March 29th, The 
Rt. Rev. Bishop Hi was seated on his 


a ey 


- ‘right.-and Admiral Ridhards, of the French 
nays on his left. ,Among’t othors present were 
—Mr, R. A. B. Ponsonby, private secretary to 
His Excellency, Mr. a. Liebert, Rev. Bro. 
Sylvester, director of St. Joseph's College, and 
a number of French officers and priests. 

After an overture, Miss E. Rendle made the 
following. addreas,—Your Erxcellency, your 
Lordship, Ladies and gentlemen,—The return 
of prize-giving day is to us, the scholars 
of .the French ‘Couvant: a very. happy 
event and one we look forward to with 
' great pleasure and much interest, for it crowns 
our past work with success and stimulates us to 
friendly rivalry in the future. Wo are deeply 
honoured by the presence of your Exeallency 
here to-day. In sparing # portion of your very 
valuable time to take an interest in our school 
_ it shows that you are deeply interested in the 
. Welfare of the children of the Colony, and are 

pleased with the progress they make in their 
education. It is then with muoh gratitude I 
am trying to fulfil the honour allotted me by 
id Rev. Mother of expressing her heartfelt 


ke to your Excellency for your kiod 
atten’ 


ce to-day, and for the leading part you 
are {sRing. I have also to expreas the Rev. 
Mother’ sincere thanks to your Lordship for 
your firsf\appearance at our prize distribution, 
and to you, ladies and. gentlemen, for 
the honour you have conferred on the Rev. 
Mother, the teachers and. the scholars. We 
have prepared a little entertainment to- show 
‘our. @ppreciation of your kind: interest in 
the: sshool, avd if you: will remain to witness 
it-we shall be delighted. In conclusion, [ 
trust I have conveyed to you the deep gratitude 
of our Rev. Mother, the sisters and my fellow 
. 6cholars for your kind interest and presence, 
and our united prayer is that the- bounteous 
‘gifts of our “Almighty Father, which are 
- extended to the good and kind heartid, will be 
yours, and that He-will bless all of you and 
‘yours and guide and direo: you in the future. 
- “His Bxcellency. was then presented with the 
address, and a lengthy musical programme such 
as-is rarely heard by those who attend prize 
distributions was’ proceeded with. Most of the 
sopgs were rendered in Frenoh, while the 
musio of French composers was. naturally 


. strongly in evidence. The skill with which 
_ the performers accomplished their allotted tasks | 


speaks volumes for the excelleiit tuition of the 
‘ate ; 


| 


‘After the report of the Inspector of Schools 
on the convent had been read, the prizes were 
distributed, & noticeable feature in the diatribu- 
tien being the adorning .of the mora successful 
papi with a laurel orown. 

he children who received prizes were :— 
Vora Davies, Jack Patierson, Edward Poreira, 
- Frank Dixon, Nellie Knight, Mabe! Musso, 
Kartoon -Rumjahn. Frida Davies, Zaithoon 
Ramjahn, George White, Louis Lecour, Kath- 
leon Hardwick, May Badcock, Dorothy Hard- 
wiak, Eifrida Dixon. Amina Madar, Ada O'Brien, 
Fook Chi, Noel White, Dorothy Murray, Flor- 
ence Kehler, Mabel Cotton, May Leonard, 
Lissio Loonard,.Tsui Mei Ngo, Maria Theresa 
Jalyan, Julia Loysagea, Jubeda Arab, Louise 
Chapman, Andrée_Leécour, Dermot Dixon, 
Flora Knight, Maudy White, Winnie White, 
Halima Madar, Kathleen Coyle, Grace: Phil- 
tta,<.Jeasio Marehant, Marguerite Paques, 
Ghats Marray, Leontine Ellis, Grace Bllis, 
Carmen Loysaga, Pepita Kahler, Kathleen 
O'Sullivan, Florence Murray, Alice Tayler, 
Elsie Rendle, Maggie Hoskins, Connie Jorge 
Louis Lecwur, Tsui Mei Ngo, Flora Knight, 
oe epaee, ee Coyle, Grace Ellis, 
ne Hillis, Julia Loyzaga, Carmen Loyzags, 
Esmee Woodcock, Gwendoline Woodoook, Ronée 
a rie Roxaric, Hilda’ Cabral Aida 
Adves;and-Winnie McNeill, 
. _ -Afterthe presentation His Exoelleney -said,— 
Rev. Mother,—I think you knew when you 
asked mpto 
should 


* 


accept your- invitation very readily, for 


.the vicinity of Nam Shik Toa. 


CHINA OVERLAND TRADE REPORT. 


you know what pleasure it gives me to come to 


the quiet and p2ace within these wa'ls where 
one forgets for a few minutes the rush of 
business and pleasure outside. I think the 
children are very fortunate who get their train- 
ing here under such good influences, and with 
such a bright examole as they have before them 
in the sisterhood's lives. After all, if the world 
is iraproving it must be by conscien'ionsness, 
and this conscientiousness, which is working for 
others rather than for oneself is’ what is taught 
here, The children must remember, however, 
that if they want to help others when they grow 
up in the same way as they have bzen help-d 
themselves, they must not grow up ignorant, 
bat work hard at their lessons, remembering 
‘‘ Ko travaillant pour soi on travaille aussi pour 
les autres." The old siying that power comes 
from knowledge applies just as much to the 
power to do good as to the power devoted to more 
worldly purposes. I don't propose, ladies and 
gentlemen, to refer in detail to the work of the 
school here,but I should like to say that I hope at 
the next examination in hygienethe French Con- 
veot willtaxe a higher place than it has done this 
year. The most prussing need of our Colony is that 
it should be more healthy: that we should be 
spared these visitations of plague and smallpox 
such as we now suffer from, and thet the men 
and women of the Colony should be strong to 
reaist disoase’ We muat all work for that 
end, and the part of the French Convent is to 
teach fle obildren here the laws of health. 
There is ano'her subject which it is pecaliarly 
fitting should bo weil taught in the French 
Convent—that isthe French Iangwage. The 
more people know of each other and understand 
each othe., the batter they will love each other, 
and the easier it is for them to converse 
together the better they will learn tu under: 
stand each other. Of course besides that 
important ‘advantage of learning the Frevoh 
language here, there is another less important 
but still real, aud that is that it is the most 
beautiful language spoken in the world. Ladies 
and gentlemen, the school is honoured 
to-day first of all by the presence for the first 
ime of His Lordship the Bishop, and ther 
by the presence of the Admiral commanding the 
French fleet in the Far East. I am sure we, 
and the Mother Superior and the sisters and 
children all feel greatly bonoured by His 
Excellenoy's presence amongst us, aod [ shall 
mark my own sense of his kindness in visiting 
this British institution at Hongkong by 
presenting my special prize on this occasion to 
the child who has done best in her French 
studies— Miss Jessie Marchant (applause). 

After the playing of the National Anthem 
His Excellency inspected the Convent, and 
before leaving prevailed on the ‘Reverend 
Mother to grant the scholars a holiday until 
Monday. 


CANTON, 


‘ —_—_+—_—__- 
[FROM OUR CORRESPONDENT. | 


March 24th, 

DEARER RICE. 

The price of rice is increasing here. During 
the first moon, rice could be bought at one dollar 
for 20 catties (ist olass), or for 27 catties (2nd 
class). Now, with the same amount the people 
can only get 18 catties (1st clasa) or 25 catties 
(2ndclass). The increase is due to the report that 
in Shanghai, Mo-n and Chan Kiang a discussion 
is on to forbid the exportation of rice. It is 
also due to the fact that Kwangsi merchants are 
buying rice from the rice shops in Sha-Keo Tai 
Kai, and are offering good prices. 

IMPUDENT SMUGGLERS, 

The Customs have a revenue boat cruising in 
It is there for 
the special purpose of preventing smuggling. 
Recently this boat received a threatening letter 
from some rascals who demanded a considerable 
sum and 40 per cent. of the yearly reveune of 
the boat. The letter ssys that if the request is 
not complied with the bost will be barnt. 

MILL'8 TOO MUCH CIVILIZATION, 

The Viceroy has issued an order to the effeot 
that all officials shall commence to wear summer 
hats from the 25th inst. : 

RAILWAY MATTERS, 
On the 21st inst. the Chamber of Commerce 


, 
: — 
: _———————— 
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give the prizes here to-day -that I [{ received another dispatch from the Viceroy 


urging the merchants to take over the Canton- 


pey the 
‘railway loan. ‘The. Viceroy says .that-t @ firs 


‘days ago. 
‘petitioned to me about this matter. 


239 


Hankow Railway and requesting them to report _ 


without delay stating how they will 7 
instalment of interest on the railway loan will 
fall dne on the 6th April. - After deducting the -. 
income of the Fat-shan Railway, there.still - 
remains asnm of £4,178 short which must be 
raised. He (:he Viceroy) baving heard that the. 
merchants have collected more than $1,600,000 
and believiag that they will find no difficelty in 
raising the $20.000,000 necessary, and having 
confidence in the undertaking, aska the mer. 
chants to appoint several wealthy members of 
the gentry to take charge of affairs and to 
submit their names to him so that be may 
memorialize the Throne and transfer the control 
of the line to them, as His Excellency is very 
anxious to see this done as quickly as possible. 


March 26th. 
VICEROY ACCUSED OF FAVOPRITISM. 

Viceroy Shum has posted the following notice 
outside his Yamen :—“‘The Wei-yuen deputy in 
chatge of the native Customs at- Chan-ohuen, 
named -To Ying-fook, has embezzled the Customs 
revenue of that station, and absconded a few 
The director of the Customs here 
T imme- 
diately memorialized the Central Government 
requesting them to cashier To Ying-fook, and 
IT have caused a warrant to be issued for his 
arrest.” . 

. The Sze Man ‘Po severely oriticises the 
Viceroy'’s conduct, saying that To Ying-fook 
was an old and ‘intimate friend of Viceroy - 
Shum, being formerly employed as his private 
secretary. The position of deputy at Chan- 
chuen was givea to To +s a favour. The’ 
Viceroy -nas paid Tls. 9009 out of his own 
pocket, and lias arranged to pay the balance of 
Tis. 4,009 by takiog it out of the bonus funds 
which belong to all the employees of the native 
Customs. Viceroy Shum did not arrest To's 
family aud keap them under vigilant surveill- 
ance. ‘I'he journal. compares this case with 
that of Chan Tung-shang, saying that the 
crime is exactly the same. Chau also embezsled 
Custims. revenne, but was severely dealt’ 
with, - whereas Viceroy Shum has actel with 
suspicious leniency iu Te's casa. 

HIS PLRKA IN MITIGATION, 

When Viceroy Shum read the above remarks 
in the Sze dian Po. be ordered the. following 
notice to be hung outside his Yamen : — 

In iuvestigatiug To Ying-fook’s case I find 
that he was formerly employed as aoe 
secretary but left that position about two 
years ago. In enquiring into his official career 
I may state that he has not committed any 
faults bsfore and therefore I gave him the 
position of deputy of the native Customs in 
Chan-chuen. I never expected that while 
being. in charge of an important position in 
which he is entrusted with funds that mone 
would blind his eyes and make him forget his 
position and act in such a nanghty way. As 
To was a man appointed by me, I regret that I 
have made a mistake, aud the money embezzled 
being Government mouey I have ordered part of 
the money to be refunded out of my own pocket. 
1 am very grieved to have committed such. an 
error through appointing such a man. Bat the 
S:e Man Po compares this case with that of. 
Chau Tung sh<ng, stating that it-is » similar 
crime and that To's family should be arrested and 
placed under vigilant surveillance. The crime 
is the same as that of Chau, but that I have 
dealt with it in a much milder manner, _ 

4 |‘ RED HERRING” INTRODUCED. . - . 

I must say that, comparison was unjust... In 
Chan's case, over Tis. 2,000,000 were embezsled 
while To embezzled only Tis. 7,000. 
Chau's ogo all the properties confiscated: di 
not cover even half the amount, while in:-To’s 
case every cent has been replaced and a: 
warrant .has been issued for his -arrest. If. 


-Chau had paid up all the levee Wer yt 7 
_ his family’ - 


embezzled.I would not have arrested 

or had them placed under surveillance:In _ 
comparing -Chau’s case to that of To oe. will 7 
find s great difference between them. The, Sec. 
Man Po bas not investigated .the- matter 
thoroughly, and starts.by oriticising and slandar- 


ing me. In reviewing former issues of that and 
otber papers, I find that they_have all seid that. 
‘Chau Tong-shang was in.fault and: deserved.the 5 


punishment meted out to him. Your. 


é i“ 


af 


wees 


. will not 


940 


‘a the present o1se seem to support Chau Tung- 
nd appear to véntilate his grievance 
which. Iam at s loss'to understand.’ The 
object.of the press is to enlightan the people's 
mind-and to ventilate peble grievances on 
-of the genoral public. - 
.. ._.A HOMILY AND THREATS, 

It all the papers simply point ont what is 
right. ahd what is wrong and speak of the truth 
snd nothing but the truth, then will they be of 

‘ valnablo. assistance to the public and to the 
authorities. If I were to do anything illegal 
‘you would have perfect right to announce it to 
the. public. If I did anything wrong or com. 

mitted.an error and the trath be published I 
shall only be too glad to know my own faults 
and shall then be able to alter my decision. 
But if the local press follow the example 
of the Sze Man Po without investigating 
first: ‘thoroughly, and oriticise blindly and 
tell all sorts of lies so a8 to deceive the 
penile miod, nothing can be more harmful. I 

ave to-day authorized the Nam-Hoi magistrate 
"tO ‘cotamand the Editor of the Sze Man Po to 
appear before him and to have him most severely 
reprimanded and to 
future if his press should repeat auch acta I will 
ssizethe press and punish the editor and will 

not pardon him, 
March 28th. 
‘ OFFICIAL ONANGES, 

_ As Taotei Wong-Ping-yau hue resigne? his 
position in the Sin How 
Chu Wing-cho and Houng Man-Wing 
(Taotais) have been appointed to manage the 
affairs of that department. 

A QUEEE BANKING CASE. 

Chin Chin-kworg, owner of the Tai-Tak 
Hang Bank, was 
be sent back to his native province (Shansi) 
for threatening to kill scholar of fifteen 
yeara of age nemed Fung Kai-kwong, who 
‘owed him the sum of $52. The looal school- 
masters and scholars are very excited because 
il deg the punishment is too light for the 


offence and that partiality has been shown. 
They have decided to hold a meeting to-day 
to the matter in order to send a petition 


te the Viceroy and to telegraph to the Board 
of Education. The students threaten to go on: 
strike if the case is not tried again and more 
severe punishment be given to the offender, 
'_—sCRKINESS “MAFIA.” 

The police have iesued a proclamation forbid- 
ding beggars to demand squeezes from any im- 
‘portant events such as marriages, birthdays or 
funerals. If the beggars fail to obey this 
regulation they will be severely puvished. It 
remaine to be seon how this measure is to be en- 


-- forced. It is not generally known thet the 


beggars form a very powerful guild and thet « 
‘shopkeeper would thiok twice before incurring 
the guild's displeasure. This now order if 
enfoteed would deprive them of one of their 
priicipal sources of revenue, When there ie a 
cerémony: of some kind going on ane im. 
medistely gather in the neighbourhood and 
move on until the squeeze ie paid 
overs Passere-by must have noticed thet a 
beggar seldom stays more than a couple of 
minutes at each shop. The nhopkeeper is 
anions. to get rid of him and throws his 
cash into the beggar’s collection besket at 
onoé, It is related that a shopkeeper on one 
occasion had to close his shop because be 
‘had been:rude {o one of the begging fraternity, 
and for the next few days his shop entrance 


was lined. with a treble row of be who 


" took good care that no customer went in, 


A contract for a loan of Y 10,000,009, borrow. 
ed by ths Corean Government from the Japan 
‘Gredst Mobilier, Limited, has been signed at 
Seoul betwoen the Corean Minister for Finance 


- -and a represenfative of the Japanese bank. The 


-—eontract bas been eonioread 


ab? 


) by Mr. Megeta, 
Financial Adviser, and the Customs revenue of 
Cores is pledged as ‘security. The interest 
agreed cent., and the actus] 


will advance 


principal to be rédeemed in ten years after the 
‘balance later as 
erelop- 


give him due notice that in | which has 


Kuk as Director, | been exercised in 


COMPANIES. 
THE CHINA BORNEO CO., LTD. 


The third ordinary yearly meeting of the 


China Borneo Company, Limited, was held at 
the office of the Company Mesera. Gibb, 
Livingston and Co., at noon on the 24th March. 
Mr. A. G. Wood presided, other shareholders 
resent beiog—Sir Panl Chater and Mr, E. 


sborne (consulting committees), Mr. J. 
Wheeling (general manager) and Messra. J, W. 
C. Bonnar, T. Arnold, G. Murray Bain W. 


Parlane, W. H. Wickham, O. Baptista, L. A. 
Ozoriv and Leurg Shiu-lun. 

The notice convening the neeting having 
been read, 

“The Cuarmman said— Gentlemen, — The 
report and accounte having been in your hands 
forsome time with your permission we will take 
them as read. I am sorry that the result of the 
company’s operations during the past year havé 
‘een so unsatisfa-tory that we are compelled to 
pass ‘the payment of a dividend, The falling 
off is entirely in sympathy with the depression 
been felt here and is accounted for 
not only by the decrensed demand for our 
production but also by the decline in values as 
compared: with p-evious years. Our ontput of 
timber was ab ut the same as for 190$, but our 
sales were much-smaller, while our stocks hava 
increased in value, as you will no doubt have 
nuticed, by about $60,000, Every economy has 
‘he working of the business, 
and I think there is perhaps cause for 
thankfulness that a worse result is. not shown. 
Prospects for the poeent year are not very 
encouraging, but we hope for some fresh business 
and we trust that some such may come in order 


fined $290 and sentenced to | that we may present more. prosperons accounts 


to you next year. Before moving the adoption 
of the report and accounts I shall be glad to 
anawer any questions, 

Mr. ARNoLD—Boefore seconding the motion 
adopting the report and accounts. there is one 
question I should like to ask. I see there is an 
oyerdraft at tha bank of over 855,000. That 
would séem to indicate a lack of sufficient 
worki-g capital About a year ago these 
shares were at a premium of from 25 to 30 p-r 
cent. I would like you to show why advantage 
was not taken of the o tunity to issue 14,! 
new shares, which pa ep easily bave bsen done, 
certainly at par if not at a premium 

The Cuatruan—We did not think it was 
necessary at the time. If we could have seen 
the duluess coming on we might have made 
some arrangements accordingly. 

Mr. Anxotp—If yon had done so we might 
not only have had sufficiant’ money tu work 
with, but also a small reserve fund. 

The CHAIRMAN—If we could have foreseen 
this we would have dove so; however, we are 
in hopes that during the present year things 
will be better. - 

Mr. ARBNOLD—The position now is that you 
couldn’t issue shares at $7, whereas bofore you 
might have issued them at $14. 

' Mr. Paptange—-Mr. Chairman, 
pagal I did not catch 
the 


in your 
any reason given why 
ear has been such a disastrous one. 
he .CHalgmAN—Simply the depression 
which was felt wenerally, and there has been a 
falling off of business. 

Mr. Partawe--Bat you said the ssles for 
the yoar were the same as for 1404. 

Toe CHainMan—I said our output was the 
same, but that sales were much smaller 

Mr. Partane—I think, on the face of such 
a disastrous report, that the diectors might 
bave done with somethiog less than $4,100 
fees. I think it is a most disastrous report. 

The Cxalnman—I am very sorry it is not 
better, bat you cannot make trade where trade 
does not exist, 

There; being no further questions, Mr. 
ARNOLD seconded the motion for the adoption 
of the report and accounts as presented, and 
it was carried. 

Mr. PaRLange moved 
re-elect: 

Mr. 

Mr. 
on the motion of Mr. WickHaM, seconded by 
Mr. Ozorio. 

The. CHatnMaN—That is all the bus 

I hope next year we will bare 


to the consulting committee. , 
ONNAR seconded. Carried 


-Rosa, aad Chan A-fook. ; 


_senior assistant, 


that Sir Panl Chater be 


. H. Potts was re-elected anditor, 


salen ca you our Foport ood pave Sg 


GREEN ISLAND. CEMENT.CO,,.LTD, - 


poet ae Sa 


. An’ extraordinary general ig. of share- 
holders in this Company war held at ne oars 
of the Company, Messrs. Shewan;- on Aad 
Co., on be , th March ue eof 
confirming the special resolution ; hat 6 
meeting Eta on Mareh 7th. Hog, Mr.'R, 
Shewan. presided, and there were al: Bivpenisr: 

s 


Mr. R. Henderson (secretary), tir Paul: 
Captain Tillett, Meases. E. Kadoorie, G. Murtay 
Bain, A. Bsbington, and R: Hancock. °°. ?:7 


eee | 
The Secretary read the notice convening the - 
meeting, and i ah Baty, Sey 
The Cuareman said—Gentlemen,—[’ mov 
that the following resolution be confirmed: .- 
“That the Capital of the Company be in- 
cressed to $2,000,0) by the ereation.agd isene 
of 50,00) New Shares of @10 cach fully paid up, 
to be offered at par and if accepted to be allot. 
to the persons constitating the Shareholders of 


the Company acovrding. to the Company's 
register of Shareholders on the first day of July, 
1906, in the proportion of one New Shere for 
every three Old 


hares in the Company held b 
the respective Shareholders thereof, the amount — 
payable on each of such New Shures to be: paid 
on the 31st day of July, 1906, and that failing 
such allotment as-aforessid, the said Now Stores 
be disposed of by the Goneral Managers ii 
accordance with the Company's At oles’ of 
Association.” 
Sir Pave Cater seconded, and the mo- 
tion was carried. mk ts 
The CuaizMAN—That concludes the business, - 
gentlemen. I sm much obliged for your 
attendance. | . 


WATKINS, LIMITED. 


Tha seventh tedinary ennual. meeting: of 
shareholders in this grin A was hel } @B 
March 29th at Watkins’ Build 31, Queen's 
Road Cesta att a. pile ef Pe —_ 
others present being— ra. 0. E,W. 
Chow Dart-tong, Chow Hon-weh, C. A. ds. 


The notice osiling the meeting having been 
vead by the general man oe Gas 
The Cnirewas imld—-Gantlewen;<= As 
uaasl we will, if you have no objection, take the 
report and acoounts issued as read. 
a very lean year to ohrovicle, | s 
throughout } was bad and with nothin 
special in our favour. 
tbe company's trading during the past:year- . 
hes been so unsatisfactory that we are-com- 

led to pass the payment of any. dividend, 
The falling off is entirely.in sympathy -with-the 
general depression which has been felt dating 
the period under. review. Hvery possible 
economy has been effected in the working iof - 
the business; and the general managers ‘will 
continue to give this matter their carefal 
attention. Prospects for the present year are not 
enoouraging, but we hope business will improve 
later on. From the statemente of account, you 
will wee thet esnbetantial amounta have: been 
written off the Company's assets, thie hea been 
done on the reccmmendation of Messrs. Lowe 
and Binghem, who. have made a ugh asd 
searching examination of the Com eo booke 
and assets, with whioh Mr. W. Hatton :Rotts 
concours. We trust these sppro nA tnvet: 
with your approval, I would point cat heap bs 
that we have peid eff during the phew 1905 


abont $20,0U0 to our bankers and §$7,680,000-off 
bailding mort our og lia ties are 
neagly $10, than the: ons year. 


Your general mauagers avail themselees,of this 


nt. Before proposing .the adeptis 
ofthe ecovante T shall We plan te giveany. 
testes — =—* me 
mestion being euked. 2:1 ne 
: The Cuarmuas " proposed the adoption of the 
r. CHow Hon-waw seconded ;... Carzied, .., 
_ ‘Lhe CHarmMAXte-That ia all’ the: 


gentisien. Thank you for your s\tendenge. 
. ; - ebetnn wp 


. > omnpeee! Ag cre 


- . « ttm % 
fi Ole i Se a 


l-am sorry the result of tof 


April $, 1906.] 
accdufits-of the Company for the year ended 


. PROFIT AFD Logs ACCOUNT. 
Thé result for the year on the trading showe 
é° profit -of $8,408.77, which, added to the 
rare of the amonnt brought forward from 
1904, $7;241.17; the| sum previously at credit of 
equalization of dividend fund, $4,802.57; and 
the surplus of subirents received over Crown | 

#209795 mee taxes paifl, $527, makes a total | 
9 
eae general minagers fint necessary 

fo allocate to meet linterest on mortgage and 
loaus, $4,131.91 depreciation, 86,386.72; bad 
and doubtfal debts, &7 789.86 ; and the balance, 
$2,67U.02, as a reserve against. unforeseen losses 
on ‘debts carried forward as good, 

UDITORS. 

The accounts: have been audited by Messrs. 
_ Lowe & Bingham and Mr. W. H. Potts. 
j Cuan A Fook, 
| G. A, W.TEINS. = 
General Managers. | 
PROFIT AND LOSS! ACCOUNT FOR THE YEAR 
ENDED JluT DECRMBER, 1905. 

. To mortgage inti rest: 12 ; 
Iustalments at '$140 for 
1905 .. 

To interest on ‘Tbans: and 

" overdraft. . eee 

Depreciation: — | 

hop fittings andfurnitare : 
at 15 per cent . $2,346.72 . 

Building depreciation | 
reserve transfer $4,040.00 


$i, 680.00 
2,452.91 


To bad debts written off ..: 
To reserve for doubtful debts 


By gross profit on trading 

By balance brought forward 

3lst December, 190% . $12.6 }.82 

Less adjustments in 1905, 

~ yelating to previous 
years’ accounts ., 


5.26305 7241.17 


By transfer of eaeniasiion 
of dividend fund 
By rents receivable ... 
- Less rents and 
paid 


; £802.57 
... $3.236.00 
Taxes - 

2.705 .00 


A270 


gn, YW7TW 4 
“‘BALANOE SWEET AT 31lsT DECEMBER, 1:35. 
LIABIGITLES, 
Carital :— 


10,000 shares of $10) sole 
: fully paid, 
Creditors : — 
‘Loan (secured by mort- 
gage on building) =...) 000.00 
‘Loans payable . 37010) 
Trade creditors :— 
Acceptances .-- 31,025 12 
Open accounts ...... 3,081..5 
- Unclaimed divi lends 505.60 
Russo-Chinese Bank ; 
» 2,443.11 
we 6,220.55 


$ 00,’ UU.00 


. 2 overdraft 
Sundries .. 


Building “depreciation 

' + > Yegerve account as at 
‘+. 8st Lecember, 1804; 8,960.00 

‘Add transfer from profit 
-and loss account 1905. 4140.00 


37,125.93 


aa 13,000.00 
j Reserve for doubtful dev ta 2,670.02 


$153, 995.95 
eo, Le - SBSETS: 
Building :— - § 
(Crown lesse expiring ; 
3st December, 1508, 
‘continuing at month. 
* ly tenancy) 
Contract, 1 
- Alterations and im- 
- “| "provements 1905... 
Alterations in dispute 
"(not paid)... 
(See reserve per contra) 
Furnitute and fittings — 
‘Cost to Slet Deo., 1904 $19,800.11 
Less written off for de- 
|, préciation to31/12/04 4,155.19 


. $24.00 0,00" 
1,798.61 


1,115 63. 
—— 26,909.24 


the'3ist December, 19115, | 


CHINA OVERLAND TRADE REPORT. 


As per balance sheet ie 
3lst December, 1904 $15,644.92 
Less sereeeen at 15 


per cent, 9.346.72 
$13,298.20 
Additions 1905 1... 117.20: 13,415 40 
| Aerated Wa‘er Plant :— _ 
As per balance sheet f 
Slat December, 1904 5,079.00 
Additions, 195 |... 106 90 “4 
———__ 5,106.90 
Stock on hand :— 
At general managers’ valuation... 63,761.65 i 


Branch balances :— 
Stock, furniture, lease, 
ete. Canton ... ... $5,552.41 
Stock, furniture, lease. 


etc., Shanghai 1,964,00 © 
; —— 7,516.81 
Lebtors :— 
. Trade ... . $29,870.22 
Sundries... . 4,879 50 
Memo:—(Claim $4 387, 75 7 
against building con- 
tractor notinc!nded) -——-—— 334,749.72 
Unexpired fire insurance and licences 1,036.67 
Cash :— 
Inhand ... $1,054.46 
With H.K. and “hang- 
hai Banking POEROE: 
ation... ... “ 45.10 
——— 1,099.56 
$ 53,595.95 | 


THE CHINA LIGHT AND ROWSE) Bea 


COMVANY, LIMITED. 


The repert for presentation to the share- 
holders at the fifth ordinary general meeting 


; to be held at the offi a of the general managers, 


oo Saturday, 7th April, at 11.45 a.m., reads :— 


ess. 


,BALANCE SHEET. 2. 
' Liabilities, os ae 
Capital 50 ,000 shares at a eit Bath 600.00 


an Aer 8 
Materials, stores, ful &e, in stock 


valued at , 05,851.75 
portion of premia ‘on current fire 
policies.. eee Ling as 480.40 
Ig €undry debtors ... we 02,652.19 
Cash in hand 7,862.10 
$754, 637.91 . 


ee cere 


Annexed we kave the pleasure to lay before CAMPRELM, MOORE AND CO: LTD. 


sharcholders a statement of accounts-fer the | 


yenr ending 28th Febrnary, 1906, 


The grees profit amouuts to $68,081.04, and , elders in Campbell, 


the net prefit, including the amonat brought 
forward from last year, and allowing for 
de: reciation aud payment of interest and other 
charges, amouuts to $31,219.89, which it is 
proposed to appropriate as follows, viz. :— 


To pay a dividend of 6 per cent. $30,0 0.00 
To carry forward (o next year’s 
account . 1,219.89 


These figur: 4 show an a improvement on those 

| of last year, but. the result. would have been 

much belter h d it not been for the high price 

of coal and the adveisea effect of the boycutt at 

Canton, which for some considerable time during 

the year was mistakenly applied to this 
cou pany. 


CONSULTING COMMITTEE, 

Tn rccordance with the artieles of association |! 
Sir Paal Chater, C.M.G., Dr. J. W. Nobl«, and 
H. P. White, Eeq., rutire, but offer themselves 
for re-e'ection. 

AUDITORS. 

'The accounts have been aodited by Messrs. 
W. H. Potts, and A. O'D. Gourdip, who are 
recommended for re-election. 

SHEWAN TOMES & CO. 
General Managers. 


——— 


STATEMENT OF ACCOUNTS FOR THE YEAR 
| Enpine 28ra Fesruary, 1908, 
PROFIT AND LOSS ACCOUNT. 


| Anditors' fees... ve 8 200.00 
i Consulting Committeo' 8 fes 1,500.00 
Exchapge 2,265.87 
| Interest... 22,218.80 
Fr General charges ats 3,281.18 
Amount written off as § depreciation 
for 19U6 . ee Sa or . 7,595.35 
Balance .. . 31,219.89 
868, 081 09 
Balance from last year _..$26,896.12 
Less underwriting commis- 
sion and brokerage on 
20,000 new shares 20,000.00 
§ 6.896.12 
Balance of Canton working account... 5 ‘280.40 


Belapce of Kowloon working acoount 10,904.57 


- $68,081,089 | 


aca se cS 
ene 


The twentieth ordinar meeting of shara- 
oore aud Company, 
Limited, was held on March 3ist at the Com- 


pany's office, 12 Queen's Koad, Mr. J. W. 


| Osborne peared: and there were pressnt,— 


essrs, P. Madar, A. O'D. Gourdin, G, 
Murray Bats, W. E. Clarke, V, P. Musso di 
Peralta, O. U. Arcalli, M. A. A. de Souza 
(secretary), and Miss Bishop. 

Tha Secretary having read the notice con- 
vening the meetiug, 


Th» CH\IRMAN said—Lady and gentlemen, 


—I think we will follow the old custom and take. 
the report and acconnts as read. The fej te a 


has s.ated nearly everything that can 


be said. Our business like others has felt ay. 


Sundry creditors Sse 1S, 175 
Company’s bankers ... 80,16 ; 
Balance of profit and loss account... - 1. 219 30 
Assets. $754, 837.91 91: 
Kowloon : 
Land § 33, 735, 5.18 
Buildings and wochinory, fl, 733, at. 
Since expeoded 72214 oa 
“142, 455.45 ae: 
| Less depreciation .. ‘.. 9.455 A5 oan 
—_—— ” 140,090.00 
Famnifnmre 287.00: 
Since expended 98.50 
— 385.50 
Lines 38,195.14 
Sincs ex} ended 10,435.37 
i 48,630.51 
Materials, stores, a ke., 5 in stock © 
valied at... 37,163.33 
Canton 
‘Buildiogsdod machinery 214, 347, 47 
Since eg pend we. 70,392.43 
a , 284,939.90 
Less depreciation ... - 4,939.90 
; mea — 220,000.00. 
Furviture 300. kk eee 402.68 - 
Liues err 73,123.14 
Sicce expended 24,646.13 


depression during the year and you will find © 


that the rent for onr premises has been inoreas- 
: ed by 60 per cent. The directors, however, feel. 


rplenied that they aro able to recommend the — 


urnal dividend of 30 per cent. Business’so far 
this year has been such as to lead us to hope 
that we shall be able to do as well as in other 
years. I shall be glad to answer any questions 
before moving the adoption of the report ‘nd 
accounts. 

There being no questions, the CHAIRMAN 
nioved, and Mr. Murpay Bain seconded, the 
adoption of the report, which was agreed to. 


CAPTAIN CLARKE moved, and Mr. - Maban 


seconded, the -1e-elevtion of Mr“ “OD 
Gourdin as audit This was daited carried. 


‘The’ CHAIEMAN: —Thbat concludes the. busie. - 


ntlemen. ‘ Thank 


ners before the’ meeting, - 
ividénd warrants 


you for your attendance. 
will beready on Monday. - 
The report states :— : 
Gentlemen,—The directors have the pleasure 
to lay before you the accounts for the twelve 
months ending 3lst December, 1905, showjng | a 


orédit balance of $6,573.17, which, ‘with ne 
as - 


approval, your directors Propote, to deal wi 
follows :-— 


To place to reserve fund account | a 
To carry forward to uext ee 3. “ 
ee ere tt al oe ee * 60 


Bite 


To pay a dividend of 30 per cent,” cae ~- 890.68 = 


To pay directors’ fees .. ~ 820.00 
‘To write off Bxture and “tarnitars vonage 
accounts ..; “996. lo 


‘ aR 


; 
{ 
t 
t 
t 
} 
| 
4 
of 


‘Jo fixed. de 


3 Oreditors. ... 


- By amount written off, since collected 


. and’ there were also 
White, A.G. Wood, EB. J. Moses, W. H. Gaskell, | To balance from last year 
A, ‘Rumjeahn, J. R. Michael, J. C. Peter, P. | To loss on working ... 
Tester, J. M. Graca, Capt. Tillett, and J. Bow- | To interest ... 


-. gesumed-at- the beginning 


fe J. W. OsBOR NE, 
ar. Chairman. 


-Bxuance SHEET. 
ans . ASSETS, 
To stock—value of stock on hand ...$ 
To accounts receivable—due from 
onstomerB 4... wc eee . 
To cash—amount on hand .... ... 
sit—with Chartered 
Bank of [. A. and China... 


15,401.52 


4,745.68 
3,767.40 


“To fixtures and furniture... ... 0. 576.10 
To Insurance account—unexpired 
* premium paid in advance... 14.67 


: ” LIABILITIES. 
By capital—1,20U shares paid up at 
“$lOeach 0. ww ee. 8 12,000.00 
By aceounts payable—due to Sundry : 
1,199.00 


By Chartered Hank-—in. current 

acooumt Fu ee tee 
‘By reserve fund... 0 0. a. +e: 
By unclaimed dividends and bonus... 


2,272.97 


8,000.00 


By balance at credit of profit.& loss 6,573.1¢ 
, $30,105.44 | . 
WORKING ACCOUNT. 
To charges 4.0... 0 _ .¥ 2,685.60 
To wages: cc ee ee es . 10,564,382 
To reserve fund—As passed at meet- 
ing Sist Dec. 1905 ... .. 200,00 


To dividend—30 per cent.. passed at 
meeting 3ist Dec.. 1905 

To directors’ fees... ... ... 

To fixtures and furniture - 

To auditor’s fee ... 


600.00 


To rent ... esis 

To insurance ie 

To atationery 

To interest... ... 57.32 
To doubtful debts .. 860,12 
lo balance cc cee cee tee cee eee 8 47BL LT 


account... ... 3 8,171.74 


By interest ... 


By sales and shop returas...$32,017.96 
Leas cost of stock ... 7,236.44 


By transfer foes sia “owes (aes, Se 


24,781.52 
( 


p $33,041.11 
JT’o-balance 3lst December, ... §$ 8 000.00 
, $8,000.00 

By. balance 31st December, 1994... ...85,50 1.00 


By added as per resolution passed 
> Slst March, 1005 ... 0 wu 


214,92 | to $26,962.47, increasing the sum at debit of 


se $33,041.11 re-election. 
. By balance brought forward from last 


83.60 | Thomas Arnold, who offers himself for re- 
3.50 | election. 


- 2,509.00 | Property account 


difficulty was experienced in marketing pro- 
duction, the universal decline in sugar fending 
to importations with which the compsny had 
to compete at low prices, Eventually, how- 
ever, accumulated stock was dispused of 
though not profitably, and the result for the 
year is an addition to the amonnt at debit of 
profit and loss of $26,692.47, this including 
$17,983 expended in putting the -refinery in 
order prior to its re-starting. Such a result is 
disappointing, aa it was hoped to st least cover 
expenses. With the lower prices now current 
for raw, there is room for expectation tha‘ this, 
if nothing more, may yet be attained; at all 
events we have decided to try further. The 
general agents have again waived their com- 


5,500.00 | mission, and the members of the consulting 


committee their fees. With these remarks, 
gentlemen, I beg {o propose that the report and 
accounts be adopted. 

Mr. GASKELL seconded, and the motion was 


$30,105 44 | earried. 


On the motion of Mr. PETER. seconded by 
Mr. MicHakt, Messrs. A. G. Wood and H. P. 
White were re-elected to the Consulting 
Committee. 

Mr. Thomas Arnold was re-elected auditor on 
the motion of CaptTaIn TILLaTT. seconded by 
Mr. Moses. 

The CuarzMaN— That concludes the busi- 


60.30 | ness, I am obliged to you for your etter dance, 


gentlemen. 

The report reads : - 

The general avents beg to submit their 
report on the Company's business for the year 
105, with a statement of accounts to JIst 
December last. 

In accordance with what pass d at the annual 
general meeting held 23rd March, 1905, work 
‘ was commenced at Malabon at the beginning 


3,600.00 | of April. 


The decline in the valus of sugar all over 


289.15 | the world adversely affected the prices obtain- 
‘300.00 | able for refined in Manila, and the loss on 

4,736,060 | working, including $17,933.00 expenses in- 
5050} curred in re-starting th 


e refinery, smounts 


profit and loss account to $132,583. lu. 
CONSULTING COMMITTEE. 
This consists of Messrs. A. G. Wood and 
H. P. White, who offer themselves for 


AUDITOR. 
The accounts bave been audited by Mr, 


JARDINE, MATHESON & Co., 
General Agente. 
CAPITAL ACCOUNT. 
Liabilities. 
Capital account... .. ... ... .. $700,000.00 
Jardine, Matheson & Co.’s current 
account ah. Asad Mite 
Sundry creditors 


185.180,32 
+4,839,93 


$890,020.25 


Assets. 


vee ee nee 639,642.43 

Hongkong and Shanghai Bank 35,031.83 

$3,000.00 | Cashinhand .. 0 309.85 
Sundry Debtors... 26,061.59 


LUZON SUGAR REFINING CO., LTD. | Coal, chareoal, stores, &e 


The-24th annual general meeting of the above 


company-was held at the office of the general | Protit and loss account 


nts; Megara.iJardine, Matheson « Co., on 
March SIst, The Hon. C. W. Dickson presided, 
resent—Mesers. H. P. 


den (secretary). 


The Secretary having read the notice con- , 1,0 loss in exchange ... 


vening the mesting, 
. The'CHarnMAN eaid—Gentlemen,-—-I regret 
that'owing to the late arrival of accounts from 
Manila 'the.report for last year was not in your 
hands ‘earlier, but you will probably conour 
- nevertheless in its being taken as read. Under 
the Conipany’s' Articles of Association it is 
ecouss to hold the annual general meeting 


by the Slst “March, or more time would have j 


beeti allowed since its issue. After being stopped 
for’ several years, work at tho refinery was 
resumed: of April under 
‘ gircumstances which were mentioned at the last 
‘gnoual- meoting, but it was not long before 


fined sugar, &c. ...... 35,673.04 
ae 28,713.41 


$757 432.15 
vee 132,588.10 


$890,020.25 

PROFIT AND LOS8 ACCOUNT, 
. 8 85,987.63 
26,692 47 
2,028.94 
814.24 
7,014.82 
5U.00 


To depreciation of stores .. 
‘To auditor's fee ... 
| $132,583.10 
| By balance... 4. ne .) «. $132,588.10 


$132,538.10 


YOKOHAMA SPECIE BANK, 
LIMITED. : 


The 52nd report to the shareholders of this 
Bank reads as follows :— 

The gross profits of the Bank for the past 
half-year, including Yen 609,720.708 brought 


forwatd from last accotints, amount... 

toes 084.048, of which: Yen 7,215,968.7 10 h 
en 

etc., leaving a balance of Yen 3,918,115.338,. 


Thedirectors now propose that Yen 360,000.000 : 


are 


be added to the reserve fand, raising it t 
10,360,000. 00, Yen -1,000,000.000. bea 
priated as special reserye fund, newly. or 
and Yen 200,000.000 be placed ‘to the ;silyer 
funds.. From the remainder the directors 
recommend a dividend at the rate of twelye: per | 
cent. per anoum,.-which will. absorb ,-.Yen 
720,000.000 on old shares. and Yen 360,0€0.000 . 


on new shares, making ‘a. total. of Yen - 


1,080,0. 0 000, ae eee 
The balance, Yen 678,115,398, will be carried 


forward to the credit of next account. 
NaoataNe Soma, Chairman. . 


SHANGHAI ICE, COLD STORAGE, 
AND REFRIGERATION CO., LTD. 


The report of the directors for the year ended 
30th November, 1905, for presentation at the 
forthcoming seventh ordinary meeting of share- 
holders, includes the following statements:— 

The balance at the credit of Profit and-Loss 
Account, after providing for Ts. 18,501:32 
Depreciation, is Tls. 21,991,16, and from: this 
amonnt there are Directors’ and Auditor's fees 
to ba deducted, leaving a balance of Tis. 
21,141.16, out of which it is proposed to pay’a’ - 
dividend of 8 per cent., aksorbing Tls, 16,000. 
and to carry forward the balance of T's, 5,141.16. 

The balance at the credit of Working Account 
is Tle. 30,574.22, which is again an increase on 
that of the previous year. | eae: 

The receipts from Cold Storage show a decided 
improvement on last year’s earnings and the 


Directors were fully qieatet in the additional — 


accommodation made last year. so 

Still further additions are in cour-e of Lad Ged : 
and the Directors trust that these will be 
available for the coming summer. 


CHINA IMPORT AND EXPOR? 
LUMBER CO., LD. | 


The fourth annual meeting of shareholders 


in the China Import and Export Lumber Co., 
Ltd., was held at Shanghai on March 2lst, when . 
the usual resolutions were all carried unanimous- 
ly. The ten ee cent. dividend we have already 
announced. 


e make ‘the following extracts 
from the chairman's address :— : . 
The report when compared with the -three 
previous reports that have been issued since the- 

formation of the Company, shows at a glance. s 
rapid and prosperous developmont. of - our 
business. In 1902/3 the balance of profit. 
amounted to Tis. 22,417.63, in 1908/4 to Tls. 
26,439.90, in 1904/5 to Ts. 32,804.21, and for 
1905/6 to TIs, 44,2: 3.77." Those increased pro- 
fits mean a very much larger business done ppon 
a but slightly increased capital ; for during the 
past yeas wo have issued only 720 shares at par, 
raising the paid up or ag from Tls. 278,000. to. 
Tls. 350,000. It will be observed from the 
Balance Sheet that sundry debtors stand about 
‘ls. 100,000 higher than last year, whilst’ also 
the debit-balance at the Deutsch Asiatische 
Bank is Tls. 186,000 larger than then. .The 
stock of lumber also shows a much larger 
investment. I am pleasad to be able to inform 
yon that the Bank has hitherto grasited all: the 
facilities we have required, but in view of the: 
probable continued growth of our business your 
Directors deem it desirable to issue before long 
the 1,500 remaining shares, timely notice | 
whereof will be given. In the meantime i 
ment for recent sales, amounting to abeut 
109,000, will be coming in shortly and will ¢ 
to reduce the overdraft. A further instalment : 
has been paid on our lumber yard property ‘of 
Tis. 6,L00, making the total payments on this 
account, shown in the Balance Sheet, Tis. 


21,019.84. The new buildings erected in our 
lumber yard at Shanghai during the past nid a 
for. 


consisting of offices with accommodation: 
our sawmill engineer and family, and -wi 
commodious attics, also extensive sleds’ ‘to 
cover planks, so as to promote, Ee 


seasoning,. and the buildings cover rie 
sawmill,|have been put up ae hoheae Yee 
Tis. 24,539.55; this amount also include ‘ths 
digging out of a large pond, the filling Ja-of 
the property, the construction of a reservoir ito. 
supply water to the sawmill boilers, etc, ‘etc. ; 


- 


ednoted for current: expanses, interests, - 


Yen ”. 


) oa 
Is, 
fo 


( 


rr a nce oreo 


° 


dQ>@ 


. 6€'6,382,923 tons.in 1905, that company s 


. gril 2, 1906.] 


The: new. sawmill'was put up during the year, 
Tia: 20,252.02 being the cost of new machinery 
i¢chaned, consisting of a 220h-p. marine engine, 
Poller ; shafting, a- large planing machine and 
sundry suniler machines. A further outlay will 
be! incurred: during the coming year of about 
Ts;:10,000. for new machines to make atid 
to taaintain our plant thoroughly up to date and 
to etable us to handle orders promptly. I am 
gléd-'to- say that, thanks to the energetic 
measures adopted by the General Managers and 
the'steff, the loss sustained by the Company 
thfongh'the flood of September last proved less 
serious: than might -have been anticipated. So 
far-as we -are able to form an opinion, the pros- 
pécts for the coming year are quite favourable. 
The stocks of lumber on hand. as well as some 
further supplies contracted for, s onld yield 
vary fair profit.. 
The report said :— 
The Profit and Loss Account, including the 
balance of Ts. 3,469.95 carried forward from 
’ Jast year, shows a credit balance of Tis. 
44,2 °3.77, which amount the directors recom- 
mend to appropriate as follows :— 
Allow for Agents’ participation in 
-  ‘profite of... 2.0... 0... Te. 44,203.77 
Tiess'- balance carried forward 
_from last yearof ... ... . 3,469.95 


ans Tis, 40,783.82 


Pay a Dividend of 


10-% on-2,78° shares 


fully paid up on 
Ist March, 1905.T Is. 27,800.00 

% in: form of 

interest, onissne . 

of 720 shares in 

1905, from date 
‘of payment of 
ITustalments 
uatil 28th Feb. 
“TOUB a. 


“10 


4,378.15 
; absorbing. ... 32.178.15 

And carry forward to New Ac- 
-  gount the balance of oe 


7T.052.24 


THE CHINA FLOUR MILLCO., LTD. 


at lu per cent. Tle 4,073.38 


{ 


a a a a 


i 


t 
‘ 


_. ._____— |! a saving of 66 per cent. is effeo ed—rests with 
: . 'T g, 44.203.77 | oar contemporary. 


At the cleventh annual meeting of this | 


company held at Shanghai on March 16th, the 
Chairman said :—The report and accouuta hava 
been-in -your hands for some time and no doubt 
you will agree to take them as rea!. You will 
see from the accounts that we have an amount 


of Ts. 93,797.88 to the credit of Profit and Loss | 


account for the year’s, working, or equal toa 
little ever|31 p+r cent. upon capital, a result | judyrmeut delivered on March 22nd in the case 


which.I ¢ you must all agree is very satis- 
factory. This amount we propose to appropriate 
is shown in the report. and if you approve of 


samethe result will be: =~ 
“ Tls. 
A disidend for the year ending the 
’ 3lst of December of 20 per cent . 61,00 


To. Reserve. Fund, making this fund 
- - up to.Tls. 50, 00 ... 00... ...20,000 


Write off from machinery ... ... ... 4,000 
Pay the agents for their participation 8 
--. dim net profits 000. 0... ue we 8,907.97 

Carry forward to new account ... 889,86 


. YANGTSZE WHARF AND GODOWN 
.. COMPANY, LIMITED. 
Thé -report of the Directors for the year 

endéd December 3lst, 1905, to be submitted to 
the forthcoming annual meeting, states :— 

. Out of the balance at credit of Profit and 

Loss, viz.: ‘Taels 75,998 63, it is propospd to 

By & Dividend of 18 per cent. absorbing 

gels’ 45,1100; to write off the whale of Preli- 

minary, Charges, viz : Taels 12,830:23. and to 


sei to credit: of: Reserve Account the sum of 


: Tals 12.500, thus increasing the Reserve to 


Taels'30,000, carrying forward Tuels 5,668.4'! 


tonext- 


‘As sual, the Mitsni Bussan Kaisha beads the 
list of ‘coal exports from Japan: Oat of a totel 


3,017,069 toms, 


n 


e ‘3 


| 


experience which the master.of the-Yushuwhed, . 
I feel little doubt that ho was quite as “able. 
1o navigate his ship np ahd déwn this. fiver - 
as any pilot. Now. these vessels sighted 
one another, as the pilot on board the Appattichée 
said, when he was a little above Wooasnng:erdeks |: 
and the other vessel was just above: the: high: 
Bar mark. The Appalachse came on, and:ia 
conseqneuce of an error in judgment, of, the 
Yiksang being in his way, possib'y to a» in 
extent both, he passed to the south of the line. 
of Bar marke. In conseqnence of his heing'td- 
the sonth he wonld have to being’ his’ heddé 
considerably to port to get.on to the-line, 
It must be borne in mind that he had a-pilot’ 
on board who knew the state of the ourrenta, 
This pilot saw fhe Yushun coming ont‘ well 
over to the north side of the river, and at a- 
placa where he knew that the tide would 
probably be ebbing, and where the Yeshen; in 
conseqnence of the state of the tide and narrow- 
ness of: the channel, could not anchor. He 
knew that as he came in and brought his head 
to port he would have on his port quarter, . 
especially after his nose had got into the slack 
water, a tiwo-knot’ current which wonld tend to 
turn him right across the channel. Now the 
Yushun was already on the Bar. He could see 
her and he knew the condition of the tide. I 
asked the nautical assessor hisopinion under these: 
circumstances and he alvises me that under these 
circamstances it wasan imprudent course for him 
to take to try to cross the Bar. Although: the- 
pilot knew this when he found the vessel's head 
still swinging to port, when he began to port, 
in order to straighten his course, and continting 
to swing to port, althongh under a hard-aport. 
lielm, which she was by this time, the pilot of: 
the 4ppalachee when he elected to come in got: 
his head {o the lower ead of Gough Island, and . 
when he got there he put his helm over becaus:. 
he knew there was a tendency to carry his nose 
across the river. When the vessel was parallel: 
with the line of Bar marks his helm was hard 
aport and yet the ship continuzd to swing over. 
Although he-found this and the head was.-still 
swinging to port, he did not realisy that the 
vessel was out of control until she had continued 
to swing -considerably further, and he did 
not give’ the order “ fall speed stern ” 
until the collision was imminent. He only gave 
the order “full speed astern” in order to 
minimise the effect’ of the collision. I am 
advised that he ought to have gone astern uoder 
the circumstances, at lest when he w rallel 
to the line of Bir mirks. Had he done so-and 
given three short blasts the Yushun would have — 
been able to pass ahead of him. Farther the 
vilot isto blame in not having realised sooner 
than hedid that the A ppalachee was out of control. 
Had he then given several short blasts, which 
in these waters appear to be a recognised form. - 
of indicating that a vessel is ont of control and. 
which the master of the Yushun would have: 
uoderstood, when the vessel tirat refused. to 
answer her hard aport helm, I am advised that. 
the Yushun would have been able to 
the Bar and this accident would not: have. 
happened. Therefore, I hold the Appalackee 
is to blame. aS 

I am advised that, in reducing speed and-keep- 
icg well ont of the fairway for Aart ship - 
as the dppalachce the Yushun adopted the: = 
most prudent course under the circumstances: 
I, therefore, find the Appatachce alons to‘blame, 
and [ must give. judgment for the plaintiffs -in7 
‘ this case with costs, and order the damage to 
| be referred to the Registrar aud merchants to 
, ascertain. i 


Vv : ; ; : 
CHINA OVERLAND TRADE REPORT. 
A NEW SHANGHAI COMPANY. 


The possibilities of using the by-products of 
cotton seed and bea", in the making of oi!, a 
commodity thedemand for which in China is 
out of all proportion to the supply, offers 
prospects to a company which purposes to com- 
bine the bnsinesses of mannfacturers of 
and dealers in oil with thaf of manufac- 
turers and dealers in cotton seed cike, bean 
cake, producing all kinds of feeding stuff 
grains, and acting as warehousemen and store- 
keepers in all those several branches. Such s 
company is the Shanghai Oil Company. Ld., 
an abridged prospectus of which has appeared, 
says the N.-C. Daily News The capital of the 
proposed company is to be Tls, 175 G00 in 7,000 
shares of Tls. 25 each. Three thousand shares 
have been applied for in advance and the 
remaining 4,000 are offered to subscription. 
Mr. E. de Bavior is chairman of a strong board 
of Chinese directors, which has secured the 
services as managing tirector of Mr. Morils 
see at an expert who has arrived in Shanghai, 
and frum whom particnlars as to the prospects 
of the company can be obtained. 


: ED 
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THE CHINA MARKET. 

GERMANS COMPETE SUCCERRFULLY WITH 

JAPANESE. 

A Japanese contemporary observes that 
Japanese mannfactures, inferior in quality. are 
able to compete with Enropean and Americ tn 
goods, This advantage is due to the cheapness 
of labonr in production. Lately, however. 
German goods are uoderselling Japanese in 
China, and the reason is acsiyned by our con- 
temporary {to the fact that Jupanese a 
factures, being made in small factories. the | 
cost. of production is correspondingly higher. 

Tbe amount paid in Tokyo for instance, for 
glycerine. for soap-making is Y6 0,0 0 per 
annum, but if the existing small fictories ware 
incorporated, wi h the conseqnent purchese of 
glycerine in large bulk, the sum of Y200,000 
would be sufficient to supply the requirement. 
The responsibility for this assertion —wherehy 


Japanese merchants are gene'ally indifferent 
to the freightage charged when shipp'ng goods 
to China, continues the journal. They piy the 
freight demanded by shipowners, and this fact 
in many cases makes the price of Japanese 
goods in the Chinese market higher than 
German goods. 


SHIPPING CASE AT SHANGHAI. 


We make the following extracts from the 


of the China Merchants’ Steam Navigation 
Company, Owners of the str. Yushun, v. the 
Own: rs of the str. Ay palachee. | 
This is acother case of collision at that 
extremely dangerous part of the river Huangpu, 
namely, the inner Wuosung Bar. The ships in 
collision on this occasion are the Yushun, which 
belongs to the China Merchants’ Company and | 
is under the Chiuese flas, and the Ap alachee. 
which is a British ship. The Yushun is one of 
the ordinary vessels which navigate these parts 
—these narrow waters, territorial waters—and 
she is of a draft usual witb vessels of that kind 
—of between 12 and 13 feet. She is a compara- 
tively small ship. The Appalachec igo large 
ship drawing 21ft. of water; at the time 
of the collision she was heavily laden, and 
she was inward bound on the flood. The 
Yushun was coming out against the flood, but 
at the time she was above the lower Bar marks 
there was practically no current, and there was 
in fact an eddy or an ebb setting downwards up 
to a distance of about 300 feet from the 
northern bank of the river. The speed of the 
ships was substantially the same. The 
Appilachee was coming in at between eight 
aud nine knots with a two-knot flood under her, 
making it between ten and eleven knots over th+ 
und, whereas the Yushun wascoming.out aod 
er captain gave it that she was going atten knots 
over the ground. The Appaluchee was coming 
in in charge of a pilot, andthe Yushun was 
going out without a pilot. There is no com- 
pulsory pilotaye on the river Huangpu, but 
C) 


Referenes is made in the annual report of. 
the Hongkong Chamber of Com merce to pro-': 
posed bi-monthly crimirial sessions. A sugges- 
liof having been made to the Government. that, 
it. would be aconvenionce to the business com: 
munity to hold the Session once in two months, 
instead of monthly oa the ground vhat jurors, 
would becalled on less frequently, the:opinion 
uf the Chamber was sought, but the: Committee 
were unable to recommend the proposal: on the 
ground that prisoners would suffer‘ an injustic 
in being kept on remand longer. than-..was 
absolutely necessary. With over 1,000 daa 
on the Jury List it seemed unneccssary:for an 
ono person to be called more than. once-in: two - 
years and the {ime occupied in attendance: at 
‘fe Sessions wou'd also be shorter under:-.tk 
present system. © veo a ies 


e 


from the evidence in this case and th 


tover. 


an eh. 
‘CHINA UNITED SERVICE RIFLE 
~ ABSOCIATION. 


————— 


Following the first rifle meating beld last week 
under the auspices of the China United Services 
Rifle Association, the interesting ceremony of 
presenting the prizes to the successful competi- 
tors took on the Parade Ground on 
March. 27th in presence of a good, number 
of spectators, which included represontatives of 
all the services and a coterie of Japanese cadets. 


| His Excellency tha Governor, His Excellency 


"Major General Villiers Hatton. and Mrs. ! 
“ATiliiers Hatton; Colonel Price, Major Kelsall | 
(secretary) and others were present. ¢ 

Colonel Price opened the proceedings by an : 
explanatory statement. He snid_the meeting : 
which had been concluded last Satarday was ; 
the first promoted by the China United Services | 

Rifle Asgociation. The object of the-association 


or crawl into a rabbit hove. 
so long as they were under cover and could firr 
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the condition of ten rounds, but then there were 
reasons for only ten rounds, He thought that 
on the whole the conditions would be found 
practicable. If a man’s water-bottle was 


empty the team would not be disqualified—but 


the man would get thirsty. If s man got sun- 
stro e- still the team wonld not be disqualfied. 
The m n might crawl up to his companions 


or get acouple of Chinamen to help him, or gel 


there by balloon. He did not ask them to makt 
entrenchments. They might get behind a bouldea 
It did not matter 


ont of the hole. He praised the work of Colanee 
Price, Major Kelsall. Lieut. Case Morris and Mr. 
Northcote for their assistance to the Associa- 
tion, because they had put it on its legs 
(applanse). He thought they would have little 
trouble in making it an almost continuing 
success (applause). 

Mrs. Villiers Hatton then presented the prizes 


was to bring together all those who by the | to the wianers as under :— 


terms of their service had an allotted duty to 
perform in the defence of the Colouy, to fester 
‘a healthy rivalry, and to encouraye rifle practica 
Judging from the number of those who had 
entered the competitions he had ng hesitation 
in saying that the meeting had exceeded their 
expectations. Under the patronage of Sir 
‘Matthew Nathan, under the vice patronage of 
the gentlamén who had consented “to become 
vice. patrons, and under the presidency 
of Major General Villiers Hatton, -he thonght | 
they had every reason fo feel tatisfied with the 
result of the first meeting, to believe that the 
association was firmly vstablished, and to feel 
optimistic in regard to its progress (applause). .| 
Referring to the programme, he _ said, 
with regard to the British events, that for the 
championship series the entries were very satis- 
factory. After giving de‘sils of the entries | 
in the various events, the speaker said | 


CHAMPIONSHIP SERIES. 
200 yards—], Major W. W. Chitty, 1'9th 


Regt.; 2, Captain Kitson, 2nd R. W. K. Regt.; | 


3, sergt. R. Lapsley,H. V. Corps; 4, Mr. A. 
MacKenzie, H. V.K. A.; 5, Captain J. D’Oyly, 
119th Regt. ° * 

_ 540 yards—l and 2 (tie), Captain J. D’Oyly 
and Gunrer A. FE. Rogers, H. V. C.; 3, Mr. V. 


| Sorby, H. V.C.; 4, Sergt. J. Blogg, A. 8.C.; 5, 


Sergt. R. Lapsley. 

600 yards—1, Mr. C. E.-H. Beavis, V. R. A. ; 
2. Asst.-Supt. of Police P. P. J. Wodehouse; 3, 
L.-Corpl. Williams, Znd R. W.K. Regt; 4, 
Captain J. D'Oyly ; 5th, Sapper A. Coyle, R.E. 

8 0 yards—1l, Captain D'Oyly; 2, L.-Corpl. 
[bbotson, 3, Mr. J. Fairholme, A. V. C.; +, Sgt. 
Major C. -Mitchell. 2nd R. W. K. Regt.; 5, 
Lient. Case Morris, 20d R. W. K. Regt. 

Championship Aggregate—!, and cup, Capt. 


3, Sgt. Major C. Mitchell; 4, L.-Corp]. Wil- 


he was afraid that the terms of.the Sol- [3s Oyly ; 2, and bronze medal, Sgt. R. Lapsley; 


diere’ Club cup would not admit of its 
being presented as a general competition cup | 
next year, but he hoped with the assistan~s of | 
these who had the welfare of the association at 
heart to get a cup to take its place. He said 
the conncil were indebted to Sir Paul Chater for 
his generous gift to the winners of the Chinese 
.oup. There were 21 entries for the Noel Cup. the 
winners of which were H.M.8. Andrameda, the | 
second baing Lieut. Scott's team of Volunt-ers. ! 


The spectators on that occasion were rewarded : 


by seeitfe the remarkable performance of ne 
| 


marines in covering the 1() yards over broken 

ground and disposing of: their enemivs in 41 

seconds, the Volunteers being a very good ; 
second in 49 seconds. In conclusion, Colonel 

“Price, on behalf of the council, thanked Major 

General Villiers Hatton for the challenge 
cup which he had presénted, thanked those 
who had assisted to make the meeting the 
success that it was,. Major Kelsall for his 
great exertions in the interests of the association. 
and Majors Chitty and McLean, Captain 
Carpenter, Lieut. Case Morris, Mr. Northcote, 
and Mr. Trenchard Davies. 

His Excellency Major General Villiers Hatton. 
said he was very glad that the association was 
formed ona broader basis. He also expressed bis 
satisfaction that Mr. J. R, M. Smith and Sir 
Pan! Chater hed come forward to aasist the 
association... They wanted civilians in the 
association. They had been astonished at the 

- work of the Volunteers, who had come in second 
in the competition in which they took part, and 


although he could not say he hoped they would. 


‘win next year he wished them success 
(laughter and applause). The big boat from 
the _Andromedz had been going over to 
Stoneoutter’s very often, and after seeing 
the work of .the Andromeda he never 
6 the Volunteers would get near them. 
ith regard to his own cup, he had tried to 
make the conditions under which 1 would be 

’ contested for as practicable as possible. An 
order would conie in for 30 men to proceed to a 
certain point and hold that position until reiu- 
forcements came up. They must delay the 
enemy ‘at ‘all hazards. He had known a team 

- gt Home loge’or win s prize because of the pre- 
sence ox absence of what he called the “ idiotic 
frill "the wave of hair coming over the eyes. 
That was uot smart. In the conditions he 
ad“'set down he had endeavoured to be 
practicable. Perhaps the only thing that 
did -not:-come under that heading was 


liams. ~ 
CARBINE COMPETITION. 
210 yards J, Major Kelsall, R.A“: 2, Sgt. d. 


| Grant. H. K. Police: 3, Inspector W. Robert- 


son, H K. Police: $, Inspector Withers, H. 
K. Police. m 
S09 vards—1, (runner W. Till, R.G.A.: 2. 
Master Gunner H. Torr. R.G.A.; 3, Lieut. J. 
W. Hope, G R.A. : +4, Inspector Ritchie. H. K. 
Police 9. Sgt Major Yule, .A.O.C. 

Go yards 1, Sgt. Major Yule; 2, Inspector 
Ritchie: 3, gt. J. Grant; +, P. C. Sutherland, 
H. K. Police; 4, Guaner Till. ‘ 

Aggregate—], Sgt. Major Yule: 2, Ganner 

ill. 

Nursery Competition—1, L.-Corpl. 
liams; 2, Gunner Coles, H.K.V.A.: 3 
Corpl. Flinn, 2nd R. W. K. Regt. 

Officers’ team competition —119th Regiment. 

Revolver Competition—1, Captain J. D'Oyly; 
2, Lieut. Hope; 3, Lieut. Mellor, R.N. 

Noel Cup —Marines H.M.8. Andromeda. 

Affinity Competition—1 and 2 (tie), Mrs. 
Chitty and Captain D'Oyly and Mrs. Fallerton 
and Mr. F. O. Reynolds. 


Wil- 
L.- 


? 


The prizes to the native regiments were ; 


afterwards presented. 
His Excellency the Governor then said— 
Major Kelsall, knowing the interest I tuok in 
| the ‘association, was kind enough to ask me to 
be present to see Mrs. Villiers Hatton give the 
prizes away this afternoon, but he did not tell me 
I should be expecte! to make a few remarks, 
which the General has kindly asked me to do. 
The first meeting of your association appears 
to have been most successful and no doubt will 
continue in future years (applause!. The 
General has explained the principles on which 
the challenge cup is competed for. If I may 
say so, I cordially agree with him as to the 
relative importance he gives to the various con- 
ditions, and I also am strongly in favour of 
the opinion that in a team competition like this 
it is more important that the average of 
shooting should be raised rather than a 
few exceptionally good marksmen should 
be turned out (applause). My interest in rifle 
shooting, as well as that of the General, is 
very well known. We both have the view 
which is held at home by a higher authority, 
by. Field-Marshal Lord Roberts, that all 
British born people should qualify themselves 
in one particular branch of military training, 


and that ,is muskefry, We think that the 
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Volunteersand the Volunteer Reserve Asnocia<£ 
tion, and indeed every British man, should shoot< 
as well asthe nih Sass themselves. On this 
occasion the Volunteers ae sone themselves © 
to be a very good second to the regulars, : 
and another time I hope with the Gensgal,. 
althongh he hardly dared to expresa the hope,": 
thgt they would be, in some competition at any* 
rate, a good first (applause). The General has 
thanked the members and officials for the work 
they have done in connection with this 
association, and I should like to express :the 
thanks of all the members to Major Kelsall 
and to congratulate him for having o1 d 
this meeting, and to thank Mrs, Hatton for so _ 
kindly giving away the prizes (cheers). iH 

On the call of Colonel Price, three cheers were 
given for His Excellency 'he Governor, for Mrs, 


Hatton and the General Officer Commanding. . 


The band of the Royal West Kents ‘was 
present, and discoursed selections prior to the 
opening of the proceedings. _ 


HONGKONG SCHOOLS’ SPORTS,: *. 


ee 


The Hongkong Schools’ Sports, alwsays-an |. 
| interesting function, took place on Mar. 26 at the - 


Happy Valley, and despite the unpropitions 
nature of the weather was well attended. The 
patrons and officials were : —H.B. the Governor, 
H.E. Major-General Villiers Hatton, C.B., 
Bishop Hoare, Bishop Pozzoni, the Hon. Mr. 
T. Sercombe Smith, Sir H. 8. Berkeley, Sir 
C. P. Chater, Dr. G. H. Bateson-Wright, 
Couselheiro A. G. Romano, Consul-General . 
for Portngal, Mr. M. Noma, Consul for 
Japan, Lt.-Col.’ . Kents) R.A. Lt.-Col 
Aitken, Lt.-Col. Price, D.S.0., Lt. Col. - 
Fitton, D.8.0.. Mr. E. H. Sharp K.O. 
Clerks of the Course :—Messrs. H. 8. Hall, 


A.O, Brawn, and A. H. Crook. Startera:— - 
T. K. Dealy, B. James, and H. Sykes: Judges: « 


—Messre, R, J. Birbeck, Rev. Bro. Stephen. . 
W.H. Williams, and P. L, Brown. Handi. 
cappers :— Messrs. H. Sykes and B. Tanner, 
Official Timekeepers :—Mr.. W. Curwen an 
Rev. Bro. Cyprian. : : 

‘The results were as follows : — ee 

One Jump.— For boys up to 16 years of age: 
Three prizes, 1, P. Elizaga, 2; A. M.Snffiad,. 
3. Y. Abbas. Distance, 154 ft. : . 

icy Yards Fiat Race.—(Handicap.) For boys 
from 10 to 13. years of age. Three prizes. 
1, J. Castro, 2, Ng Yat Ting, 3, C. Loureiro, ~ 

100 Yards Flat Race.—(Handicap.) For boys 
from 13 to 16 years of age. Three prises. 1, 
A. M. Suffiad ; 2, P. Elizaga; 3. Y. Abbas. 

120 Yards Flat Race.—(Handicap.) For boys: 
from ¢ to 10 years of age. Three prizes. I, 
E. Castro; 2, A. Castro; 3, A. Agavedos 

One Mile Bicycle Race.—(Handicap.) Open. 
Three prizes. 1, A. R. Hillis; 2, George Lee; 
3, A. Hillis. ‘ 


High Jump. --Boys (15-18). Two prises. 1,~ + 
H. Anderson; 3," | 


A. M. Sufflad, 4 ft. 4-in.; 2, 
(A. R. Ellis, -. ° . 

220 Yards Flat Race,—( Handicap.) 
Three prizes. 1, A. R. Suffiad ; 2, A. é. 
18, J: Castro. = ol 
120 Yards Hurdle 
| fights of 3ft. 6in, hurdles. (13-17,) 

prizes. 
To Chi. 
High Jump.—(10-15).: Two prizes. 


Open: 
Suited r 


three: 


LP. 


Elizaga, 4ft. 6$in.; 2, W. Jonkins; a FE. 


Macarandam. 


1'0 Yards Flat. Race.—(Handicap.) ‘Girl~ 


; under 10, ‘Two prizes. 1, G. Tatam; 2, Rose 
Ablong; 3; M. Mooney. | ; 
100 Yards Flat Hace——(Handicap.) Girls 
over 10. Three prizes. 
Long; 3, Jessie Stokes. ‘ 
Quarter-Mile.—(Handicap). Open. Three 
prizes. 1, A. G. Suffiad; 2, F. Macarandam; 
4, Y. Abbas. ; or Ia 


Throwing the Cricket Ball._—Open. Three: 


rizes. 1, F. Macarandam; 2, 
3, H. Anderson. - ; 

Half-Mile Challenge Cup.—14.18. 
prizes. sige) ee 


Hang In Chi; 


‘This rece was one that proved of considerable: - 
interest, as it is Seely ere for by each. 
year for-Queen’s 
College by A- M. Suffiad. The’ same‘ lad “won . 
A. M.Suffiad;:2,°HE’ 


school. It was won 


it again: this year. 1, - 
Anderson; 3, A. R. Ellis’ - - 
ippi Race-—Girls. - Three prizé 
2, M. Long ;- 3, @ Tatam., 


‘ 


-Race.—(Handicap.) 10 
1, A. R. Ellis ; 2, P. Elizaga; 3, Hang- 


1, Agnes Lee; 2, Mabel 


1 
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‘ception at the Valiey took the form of a tiffin 


“sport. It was an effort of the local British 
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30- Yards Flat Race—All-comers under 7. 
No-entry. form or fee required. ‘Iwo prizes. 1, 
May-Meroer; 2, Jessie Stokes. 

“$00. Yards Fiat Race—Chinese boys over 14. 
Two prizes, 1, W. Wong; 2, Hung Iu Kwong; 
3, Hung Iu Chi.- 

600. Yards Flat Race.—(Handicap). 
Three prizes. 1, A. M. Suffiad; 2, 


Open. 
A. G. 
Suffiad ; 3, H. Anderson, 


’ BALUCHIS’ SPORTS. 

“On March 26th the Duke of Connaught's 
Own Baluchis had their annual sports in the 
King’s Park, Kowloon. The meeting, which 
was attended by many from: the services, 
leading citizens, French and Japanese visitors, 
Was very interesting, the varied attainments of 
the members of this native regiment eliciting 
favourable comment The most exciting event 
perhaps was the tug-of war, while the wrestl- 
ing on mules proved very amusing. It was 
typical of the Alliance to find a British blue- 
jacket and a Japanese cadet competing in the 
two-legged race. The pleasure of the after- 
noon was enhanced by the selections played 
by the. band under Mr. N. A. Steadman. 
The prizes were distributed at the olose by Mrs. 
Gibbs. 


Ee 
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on Saturday in honour of the visit of the French 
Far Eastern Squadron to Hongkong. The re- 


which was followed by au-afternoon of excellent 


public, who were represented by the Hon. Mr. 
Gershom Stewart, Rev. J. H. France, Lieuten- 
ant Blackwood, Commander Leathan of H.M.8. 
Alacrity, Lieutenant Dickens, R. N., and Massra. 
E. A. Hewett, E.C. Wilks, W. GC. Jack, T. C. 
Gray, Lana Poole, White, T. F. Hough; G. 
Seott, A. G. Wood, F. Allen, Whitlow and 
Cochrane. Lieutenant Des Fosser of the 


’ Gueydon, Lieutenant Roatell of the Montcalm, 


and Mr. Delorme also assisted at the tiffin and’ 
sports.” Thst the effort was a successful one. 
was proved as the afternoon wore on, the geiaty 
permeating the proceedings being very pro-' 
nounoed, and even extending itself to the large 
crowd which gathered to witness the sports. 

The. tiffin was held beneath the Jockey Club 

Btand. The place was adorned with flags, 

while the wants of the 400 British and French 
sailors present wera attended to ly the gentle. 

men previously mentioned. 

After tiffia His Excellency the Governor 
arrived and enteret the dining saloon accom- 
panied by the Hon. Mr. Stewart, Mr. T. &. 
Hough, Admiral Richard ard others. As ha 
walked round th tables he spoke a few words 
to a number of French sailors, who seemed 
unaware of his identity. When a few of 
the British bluejackets made them under. 
stand that it was the Governor of Hong- 
kong who was fraternally greeting them 
the signal was passed and immediately a 
deafening oheering burst forth, the British 
harrahs mingling with the French vivas ‘and 
wes msintained until silence was asked for. 

When all was quiet His Excellency addressed 
the: guests in French. He said our people 
entertained them at Portsmouth. They return- 
ed the compliment by entertaining the China 
equadron at Saigon and now that the French 
‘fleet had arrived hers we were doing our best, to 
entertain them. His Excellency concluded his 
address with the hope that they had enjoyed 
their dinner, and that they would enjoy them- 
selves also at the sports. 

-Admiral Richard. on bebalf of the officers and 
men of the French fleet, returned thanks for the 
kind reception accorded them. He said they 
knew what the entente cordiale meant, and that 
such a reception wag bound to strengthen it. 
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quarter of an hour before the first man 
got to the top. That man- was sailor Hallo- 
ran of H.M.S. Xing Alfred. The French 
sailor who followed was also successfal. There 
were numerous entries for the ricsha race. and 
as the tyro pullers got going, collisions 
were frequent, and all regarded humoronsly. 
Several richas had to be carried off the field 
owing to the erratic driving of the handy man. 
The race was won by Lewis and Sonsbout, with 
Bendle and Cource second. Honcurs in the 
three-legged race fell to Tostue and Davis, with 
‘Williams and Chambion second. The sack 
race was won by Abbott, with Javers second, 
The tug-of-war proved an interesting item, but 
the combined team from H.M.S. King Alfred 
and the French ship Montcalm were more than 
a match for the team picked from H.M.S. 
Kent and the French ship Gueydon. The avent 
tilting at buckets from wheel-barrows, was won 
by Halloran and Kerchous, with Dew and 
Porter second. There was great laughter 
when the competitors, missing the ring, capeiz- 
ed a bucket of cold water over t emseives. 
Another tug-of-war then took placa batween 
teams chosen from the Montcalm and Gucydon. 
The men representing the former ship 
were the winners. The wrestling on mules 


| proved one-of the fanniest avents of the day, 


NAVAL MEN’S GYMKHANA. | 


and those who witnessed this git some idea of 


the bull dog tenacity of the sailors, After | 


| hard struggle the t sed of Leruyer, 
. Glorious weather favoured the promoters of | Miukesndth ce eee ae 


. the Gymkhana which was held at Happy Valley 


Spinks and Byron was proclaimed the winners, 
The last item on the programme was the mile 
flat’ race. It was an excellent race and Heard 
deserved his win. Andrews ran zecoud, Cross 
third and Lee fourth. When this race had 
concluded Mrs, Gershom Stewart presented th- 
prizes. The band of the Royal West Kents 
provided music throughout the afternoon, which 


appeared to have been a very happy one for all’ 
concerned. : 


VOLUNTEER INSPECTION. 

The annual inspection of the Hongkong 
Volunteer Corps took place at the Polo Ground 
on the 3lst March, the inspecting officer 
being Colonel C. H. Darling. R.E., who 
undertook the duties in the absence of H. 
BH. Major General Villiers-Hatton. ‘I'he 
Artillery Volunteers and Evgincers assembled 


-at the headquarters, whence they marched. with 


Maxim guns,to the Polo Ground. Here they 

were joined by the Volunteer Troop, thea 

whole being under the command of Major 

Pritchard. H. E. the Governor was present and 

viewed tbe proceadings from the pavilion. 

The inspecting officer was received with 

a salute, after which he made a minnie 

inspection of the ranks. This was followed by 

marching past with guns, and after several 
other _movements had been executed, the 
companies were drawn up and, addressed by 
Colonel Darling. He said that he was pleased 
that he would be able to present a favourable 
report to General Villiers-Hatton n the 
whole the appearance of officers and men, hors>s 
and guns was creditable, but there were minor 
detaila as to equipment whieh called for 
improvement, and doubtless when the new gun 
shed was erected they would be able te keep 
the guns cleaner. Ha complimented the 
Volunteers on their recent successes. at the 
rifle meeting at Stonecutter’s and concluded . 
by congratulating the corps on its creditable 
appearance. 


CORRESPONDENCE. 
FLEET ENTER CAINMENT 


TO TME EDITOR OF THE “DAILY PRESS.” 
Hongkonv, March 29th, 1906. 
Deak S18,—As tho quickest ind of keeping 
the general public informed of the arrange- 


More ‘cheering followed these remarks, and ments for the entertainment of our French 


the conclusion of tiffin was taarked by the sing- 


ing of fie Marseillasse 


Tl rts were then entered upon. the first 
item Qo the programme being the jockey race. 
Thig-was, won by Glayser and Le Cam, with 
endle and. Treondart second. Day carried off 
first’ prise for the. 220 
running. good second. The greasy pole caused 


on 


yards flat race, Brown | 


visitors, I write to say that the dinner to the 
men will take. place. at the Jockey Club 
premises, Happy Vallev, at 1 o'clock on Satur- 
day next, and the Committee will be very 
grateful it some gentlemen will come and help 
them to sse {bat the men are well looked after, 
and T shall be obliged if those willing to come 
will inform me. There will be a side table 


a great deal of fun, and it was about a 


where gentlemen kind enough to come Can 
have Innch. Any helpers should be ‘there’ at 
& quarter to one. 

‘there will be a Gymkhana afterwards 
the men of all the French and British ships: of 
war in the harbour who care to compete, - 

The Committee will be unable to provide “tea 
for the public, but tea and cake will supplied 
on the ground by the Cafe Weismann, and 
can be obtaiued as reqiired on payment, 

All gentlemen desirous of coming to. the 
dinner to the 
the Hongkong Clab on the 30th 
to notify the 
possible, . 

The following is a list of subscriptions 
received towards the  eitertainment.. of 
the men of both Japanese and French 
Fleets by Mr. J. R. M. Smith, the 


o 


Secretary of the Club as soon ag: 


Hon Tressurer of the Provisional Committee, - 


who have guaranteed all the expenses incurred. 
— Yours faithfully, , 


G. STEWART, 
Hon. Secretary to the 
: Provisional Committee, 
Kradley & Co... .., ..« $100.00 
. 8. J. David & Eo. .., .» 100,00 
' A. & 8S. Hancock ... 100.00 
JK. Mielsel oo, 100.00 
BE. W. Mitchell 7... 100.00 
Hon, Mr. H. E. Pollock 100,00 
F Salinger 0.0, 100.00 
OW. J. Sauuders 100.00 
I. PL White 4g 100.00 * 
("Murray Bain ..., 50.00 
Wim. Danby ... 0 we ., 50.00 
J. 1). Humptreys & Co,.., 50.00 
F.. Oslorna | aah Sats 50.00 
H.W. Slade ee 80.00 
T. Fraser 0. ae ae 25.00 
_ HS. Gedge .. 1.) 95.00 
Bb. Layton oi ; 25.0:) . 
A. R. Linton .,, 25.00 
T.T Roee 85,00 * 
Hou. Mr. T. Sercoinbe Smith 25,00 
Murray. Stewart we ee 25,00 
A.@. Stokes. 1... 25.00 
Dr. G. H. Bateson-Wright 20,00 
J.E.Gresson... .. 0... 10.00 
$1,380.00 


THE FRENCH NAVAL VISITORS. 


TO THE EDITOR OF THE “DAILY PREss,” 
‘~’ April Ist, 1906, 
Srx,—I beg to enciose copy: -of. a letter 
received from the French Admiral: It speaks 
for itself and I publish it with his permission, 

The commities who were responsible for the 

various entertainments to tits Japanese and 
French fleets beg to thank all those gentlemen 
who so kindly assisted them. Their especial 
thanks are due to those naval officers who go 
kindly undertook the whole organisation of the: 
sports on Saturday, 31st March: Commander 
Leatham, Lieut. Dickens and Mr. Lane Poole. 
R.M. A. 

The committes also gratefully acknowledge 
the help given them by the military authorities 
in lending so much gear, ia the shape of forms 
and tables, ete, to say nothing of mules and. 
many other things. ‘ 

Those to whom we owe accounts will oblige 
by sending them in at once, as I leave Hong. 
kong this week.—Yours, ete > 

Fas G. STEWART, 
Hon. Secretary Provisional Committee. 


[Translation of letter’ reforred to] 

Dear Mr. Stewart,—I have the honour to 
inform you that I have received the letter 
which oe so kindly wrote to me, Your 
proposal to arringe a féte for the men of our 
squadron, to bring tham into friendly eontact. 


with the British naval men, has given me 
infinite satisfaction; and I cannot but accept. 
[ trust you will to the unofficial 


conve 

community of Hongkong the lively emotion of 
gratitude that animates the officers and men of 
my command. The kindly attentions to us 
duringyour sojourn with yon will always 
remain #ith us an indelible memory, aa 

With best compliments. to yourself, dear 
Mr, Stewart, I remain, oto. ‘ ” 


March 30th. 


for 


Officers of the French Fleet at” 
are requested — 


(Signed) E. RICHARD.” , 


a 
2 
| 


COMMERCIAL. 


— — ~>- —__ 


SILK. 


Measrs. A. R. Burkill & Sons’ Silk Cireular, ° 


dated Shanghai, March .17th. 1906, states:—The 
home markets are firm; Geld Kiling is quoted in 
London.at 12-9,in Lyons at Fes. 35.15. Raw Silks. 
—Since our last issue business has slackened off on 
account of a reaction on the partof exchange, and 
aemall advance in tael prices of silk, which is 
atrongly -held as stocks, are very low. Yellow 
Silke.<-Stock very small, little business doing. 
Hand «Filatures.— A fair hnsiness continues t> he 
done:in ordinary to reel filntures. Steam Fila- 


tures.—Are in demand in fine aizes for Lyons, 
Tussah Filatures.—A fair business has heen dune 
in this :elass of silk. Waste Silk.—No business 


doing.- Stocks are very small. 


-OPIUM. 
: Honexona, 31st March 
Quotations are :— Allowance net to L catty. 


Malwa New ............ $990 to — per picu) 
Malwa Old ............ $1040 to — do. 
Malwa Older ........ 81080 to —-" do. 
Malwa Very Old ......$1150 to — do. 
Persian Fine Quality $1000 to — do. 

ersian Extra Fine ...$1080 to — do. 
Patna New .......000008 $900. to — per chest. 
Patna Old ..............8880 to — do. 
Benares New ,........... 9845 to — do, 
Benares Old. ............ —- .t— da, 

is ie - COTTON 


| 


| 
| 


fairly steady during the week, and on a slightly 
higher level. Judging by the particulara 
published a very fair business must be doing 
from second hands, which leads to the reflection 
again that in apite of the heavy supplies here 
available stocks in the hands of importers are 
comparatively light. The Auctions have shown 
& decidedly wenker tendency for Grey and White 
goods. 


HONGKONG QUOTATIONS. 


APTICOE fics csc fsis asin eolsvetdiaeaaean $30 ta — 
Bran Xo. s vee sccictdoensaectecsctecceed Sl+ ,, $17.60 
Cassin oo... ccceceee Vteeaees $14 ,, 819 
CVOveS! a. cect cevisitinvg ee pete: $20) ,, 396 
Camphor oo.........ce ccc ecececc ec ee secs $160, — 
Cow Bezoar ..........0...00000c ee $120 ,, $150 
Feanel Seed ..00..0..0..00.cecc cece sé UCU, 
Mangal oe. cicviscissedavacvesescveciece. + 
APPAR is hase sasvaedacsestececsrarcosccs tls = 
Kisutis ......0......00. ablecesteeeuaii see $20 ,— 
WWNG. yehedas sabe sees deste Raced ote cdaakes $26, — 
Olibanuin wo... cece eee $2. ~—C,,- $16 
Oil Sandalwood ..........ccccceccceeee $250 |, $375 
i ROB Seaiiicc cane ede teekcovetoioe. $50, $130 
po CABBIA i ods sts cedeecciebiet cating $151, — 
RAISIN ceo; cbse, oot siceceeseeeieonecne, 3s 6h, 
Senna Leaves ..0....ecccceeeecccecceeee $2.50 .., $6 
Sandalwood 02.0.0 ...eeccccccccecccesceee $24 ,, 830 
Saltpetre....0000. coco cccecccceceeeee $11.30,, — 


MISCELLANEOUS IMPORTS. 
Hongkong, 30th Mareh.— The prices ruling 


‘Honaxona, 30th March.—Market remains very | are ag follows :— 


quiet. Stock about 600 bales. 


Bombay.........sccseceeeues $18.00 to $20.00 per pel. 
Bengal(New), Rangoon) ,,. 
od Dacch ee f° 20.00 to 23.0 


Shanghai and Japanese... 26.00 to 27.00 i 


Tungchow and Ningpo ... 26.00 to 27.00 
Reported sales 75 bales. 


PIECE GOODS. 

' Messrs. Noel, Murray & Co.'s latest Report 
on the Shanghai Piece Goods ‘Trade, dated 
Shanghai, 22nd March, 1906, states: — The 
opening of navigation to Newchwany has heen 
the most important event of the week, but as 
anticipated would he the case the quanta) going 
up is very moderate, namely 5,000 packages in all, 
one-fifth of which consists of Yarn. The dealers 
here declare the Japarese methods “Gf doing 
business are, 80 far, not conducive to the youd of 
the trade, and the immediate prospects are nat 
looking at all cheering. An attempt to assert 
their authority has been crushed, to a certain 
extent, by the prompt action of the other Foreign 
Consuls there, but the absence of properly 
established branches of the Foreign Banks is 
allowing them to manipulate the money inarket 
as best suits themselves. They have had the 
cream of the export trade for some years now, 
taking advantage of that to monopolise the 
import trade. This is being dene by paying fur 
produce in Yen nutes, which at present ure ouly 
redeemable in Japan, and the woncy is then 
invested there in Yarn and Cloths, which are 
‘taking the place hitherto held by Awerican heavy 
goods. That is the complaint of the native 
dealers here, but on the other hand the depressed 
state of the trade is eaid to be due to the very 
severe winter which hus not yet permitted the 
resumption of traffic on the Rivers, and con- 
~sequently fairly heavy stocks are still remaining in 
Newchwang. The weather having kept favourable 
the clearances have heen more satisfactory, butit is 
noticeable that English makes are receiving more 
attention than American at present. The week, 
on the whole, has been a disappointing one, fresh 
business being on a very small seale. However, 
acine holland fave been able to move stocks that 

“have hung fire for a considerable time, and fairly 
profitably .too, notwithstanding they can be 
replaced at the prices obtained. The home 
markets are nominally very strong, but there 
have been one or two eye openers lately that 
make operators hesitate about placing fresh 
orders, especially in the staple makes of Man- 
chester goods. _Cotton in Liverpool Las recovered 
to B8ld. for Mid-American, while the quotation 
for Egyption is a little firmer at 0,4. The last 


fortnightly figures of the Exports were 16,000,000 


‘ American market is still very firm, 
but if-the home.demand slackens off at all prices 
are: bound to be oasier for export, in face of the 

‘large supplies here and afloat. It is certainly 


".; -."beginning to took very doubtful now if the large 


quantities re-axported {rom this port last yeur 
have “all sgone. into consumption. The Yarn 


= * market has: been quict but steady, the River 


buyers being: tlie, sole operators daring the 


"=... interval. “Th lowét grades of Cotton are-alightly 


easiet: | Piece Goods—Exchange has remained 


9 


{ 
{ 


f 
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Corton Yarn— per bale 
Bombay—Nos. 10 to 20, ... $90.00 to $128.00 
English—Nos. 16 to 24, ... 140.0 to 160.00 

. 22 to 24, ... 160.0U to 165.00 
» 28% to 82, ... 167.50 to 175,00 
38 to 42, ... 180.00 tea 190.00 


Reported sales 1,090 bale-._ 


Corron Prrcr Goops— per piece 


Grey Shirtings—6 Ibs. ...... $2.20 to $2.25 
7 Vhs. 2.0.00... 2.30 to 2-40 
8.4 Iba. 1... 8.00) te’ 4.00 
9 to 10 ]bs. 4.10 to 8.80 
White Shirtings—54 to 56 rd. 2.80 to 3.00 
58 to 60 ,, 8.10) to 3.60 
61 to 66 ,, SO te S40 
Fine ......... 6.10 to 8.40 
Book-folds 5.30) tu S10 
Victoria Lawns—!2 yards ... O40 to 1cu 
‘I'-Cloths—6lbs. (32 iu.), Ord'y. 2240 ta 280 
Ths. (32,,), . 270 tu 3.CO 
Glbs. (82, ), Mexs. 2.25 to 2.70 
7Ibs. (82 ,, ), . 290 to 3.20 
K to 8.4 02., (86 in.)3.25 to ‘3.40 
aH ‘nirk rds 133 
Drills, ie one Or i 3.10 te 00 
Fancy Corrons— 
Turkey Red Shirtings 2 ee LU to 433 
per yard 
Brocades—Dyed OZ} to OLS 
Chintzes—Assorted 0.0000... — toa _ 
Velvete—Black, 22 in. ......... 0.238 to 0.45 
Velveteens—18 in. ......0.0.0.... 0.22 to 0.27 
per dozen 
Handkerchiefs— Imitation Silkk — to — 
W ootLENs— per yard 
Spanish Stripes—Sundry chops 0.70 to 2.05 
German............ _ _— 
Habit, Med., and Broad Cloths 1.10 io 3.30 
per piece 
Ing Ells—Scarlet, 7-0 lbs. 6.15 to 9.50 
Assorted ......... 6.9) to 9.65 
Camlets—Assorted............05. 1340 to 31.00 
Lastings—30 sui wena 13.03 to 20.00 
Orleans— Plain, 31 in. ......... 8.50 to 1.000 
7 per lb 
Blankets—5 to 12 lbs. ......... 0.65 to 0.80 
Merats— por picul. 
Tron—Nail Rod .......0..0....... 4.00 
Square, FlatRound Kar(Eng. 3.95 
Swedish Bar ............0..... 4.05 
Small Round Rod ............ 4.30° 
Hoop & to Lb ime... ees 6.00 


Wire, 16°25 O%...c.00 cecesveees SO 

Wire Rope, Old .........00. 3.00 

Lead, LL.B. & Co.and Hole Chop.10.20 

Australian ........ oad copdtete 10.20 
Yellow M'tal—Muntz 14.20 02.41. 

Vivian's 14/20 02.41.00 

Elliot's 14/20 02.41.00 


FG ni a | 
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Composition Nails. ........0..00.. _ _ 
Japan Copper, Slabe.. ........... - — 
TBUWe ss Saaeweli oakciaases avesseuted ‘+.-89.00 _ 
per box 
Vio-Plates oo... eens 6.70 te — 
per cwt. case— 
Steel d to b oe cccscescsersaveses —~ to 


— = eee : 
——— 


- MISCELLANEOUS EXPORT. -2.- > 
Messts. Arnhold, Karberg:& .Co.’s Fortightly 
Product Circular, dated Shanghai, 10th March;: - ' 
1906, states :—Gallnuts.—Thero haa ‘beens good | 
demand for usual and plum-shaped ‘Gals, but | 
business is very restricted as exchange, cortrary 
to all expectations, has taken the upward: dotirae - 
again. Cowhides.—The situation is still “the: 
same as outlined in our last circular, ‘Tobaced.— * 
Nothing doing. Feathers.—There is a ‘better - 
feeling in the market but prices remain about 
the same.” Cotton.-—Our market is . ractically. - 
hare of all stocks of Hankow Cotton, the quality 
most in demand for ret and hardly apy busi- 
ness has been dond in the meantime. :It is, 
reported that there are’ heavy atocks kept in 
Hankow, and if the local demand does not increase’ 
very soon Chinese will probably be willing ts 
accept lower prices. Tallow.—Prices are rather ° 
high and only a limited business has been: done: 
in the meantime, .Strawbraid.—Quite-a. nutaber 
of transactions have taken place in7 End Split. 
and market is practically drained of all desirable 
stocks. Loyeh White and Mottles are also, .ip.- 
strong demand, but supplies are amall. .Goatakin 
Rugs.—Demand is as keen as ever, and for what. 
is ft dealers are asking prices never heard of. 
hefore. Wool.—Sheep’s.—All parcels coming to. 
this market find ready buyers. 


Hankow, 2]at Mar., 1906:—-The prices quoted 


‘are for the net shipping weight excluding. coat of 


packing for export :— 
Cowhides, Best: Selected... ....... 


Do. Seconds ...... veeseetseseccssceerse gp 94.00 
Buffalo Hides, Best Selected ......0...08.0 » - 18.50: 
Goatakins, untanned, chiefly white color » 60.00 
Buffalo Horns, average 3-His, each ...... » 830 
White China Grass, Wuchang andor ; 

POON. reccccesabeissesasassn ages oases aes ny 12.00" 
WhiteChinaGrags,Sinshan and /orChayu » 11.50. 
Green Chinw Grass, Szechuen ..........2. 4, | 22.80" 
DNGG! el saae tae iiceod bo emeew lecwaes weetedicowe io 6.25 - 
White Vegetable Tallow, Kinehow...... a 0.25: 
White Vegetable ‘allow, Pingchew 

andjor Macheny  .....c.cecccecease sees coese oy. 9,20 
White Vegetable Tallow, Mongyu ....., » 8.75- 
vireen Vegetable ‘Tallow, Kiyw....... aoa ye 9.00: 
Animel Tallow o.cccc.cccccceeecessecveseeseess » (9.60 - 
Giallnuts, usual shape ............ sabdvas soe gn 16,75: 

Do. Plum dow vcceeccceesesecees » 18.50 - 

Toloaceo, Tingchow .......cccccccsccececceeees » 9,00 
.Do. Wongkonge ...... Geese ese e ved tee seeens » 11.00 
Black Bvistles .....0...ccccscceseecascanees vee yp 110.00 
Feathers, Grey aud.or White Dack .., ,, (nom.) 

7 » Wild Duek....... (Co) 
Turmeric ......, Buide ouh'bedegcndarasscbesecaneee » 3,50 
Sesamuin Seed ........ccceesee: seidhicues sae tpg, s8 Mba. 
Seaamum Seed Oil oo... eee ccscecees i vi ire 
Vegetable Tallow Seed Oil... vee yy (Om) 
Wood: Oil asics ik cecahins iia davaeadecevins vey > .880-° 
Tea Oil steseresesesseeseeeeesecssessccscescoeszes yp 10,00 


Per steamer Achilles, sailed on 15th March _- 
For London or Cont :—41 cases camphor, 10 cage 
bristles. For Amsterdam :—17 cases.effects, For. : 
Rotterdam :—162 rolls matting. For London :— . 
286 bales waste silk, 26 cases shells, 10 cages _ 
vermilion, 182 packages curios, effects and sund, ~ 
ries, 300 casks preserves, 106 rolls matting, &e. ~' 
287 bales canes. For London or Antwerp :—20. 
cases exsential oil. Mor London or Glasgow or, 
Dundee :—100 casks ginger. For Glasgow :—200 . . 
bales cassia. For Manchester :—320 bales waste- 
silk. For London or Cont:—89 bales feathers, & 
cases human hair, 24 rolls matting, 6+ “bales. _ 
galinuts. For Bostou :—2 cases silk. For Ant. ‘: 
werp :—400 bales bamboos. ; cae 


Per steamer Peleus sailed 22nd March. | For - 
Constantinople :-— 10 cases eszential oil. For: _ 


‘Smyrna :—10 cuses essential oi]. For Trieste:— 


fO cases bristles. For Marseilles:—29 bales 
human hair. For Marseilles/Havre :—257 bales | 
canes, 26 cases essential oil, etc. For Bordeanx:— 
76 rojis matting. For Liverpcol:—200 bales mats, - 
224 bales sundries. For Manchester:—106 baled — 
waste silk. ; ae . 


<a 


Per P.& O. steamer Formosa gailed 28th March. 
For Manchester:—4 cases pices goods. For .. 
Gibraltar :—2 cases curios. For Maresilles:—63.: ; 
rolis mats. For Bordeaux :—144 rolls mats; ‘For. . 
London :—86 bales canes, 60 ver liege, 
cases Chinaware, 40, packages woodware, 50-bales: 
waste silk, 17 packages feathers, 1 ‘case “mer. . 
chandise, 250 bales ‘hemp, 28 cases camphor,.'3 
cases ginger, 21 cases P. effects, eurice,:65 -pagka-* 
ges merchandise (opt.) : OR 


heyeg et PL 


: : . Dagace 
1 
ke 2 


x 


April 2, i906], lee of CHINA OVERLAND TRADE REPORT. a ae re 
- Por P. & O. steamer Delta sailed 24th March. _ Closing quotations are as follows ‘= _____ | business done at rates which show but little 
! A revenge :—225 hales inca See : Fo i oem i . pci reg the March ‘Settlement a certain - 
. ibraltar:—2- cases cigars. or Lyons :— , ; 7 amount of final adjustmdnts of accounts have been 
-  balesraw silk. For Marseilles : -7 cases feathers, FORTS Tr -EAOROEY) <QEOTASIONA 1 de sino bur IE CEME ae action is. very: 
214 bales raw silk. For. London:—14 cases ; : slack, and there is no indication just now of an a 
cigars, #120 rolls matting, 1 box jewellery, 3. 5 : roa ~ | impetus. The T. T. rate on London in 2/103. : 
packages sundries, 969 bales hemp, 1 case shirfs.'|- ajhambra ............... > $200 |3100.—i«; Banks.—H. & S. Banks| There is no business 
: ote | reported: Hongkong quotes $850 ex div, and the 
: °°. “SHARE REPORTS. ° Banks — o a , 1$855 cies latest. London quotatte is £89. Marine and 
Hondkona, 30th March, 1916.—There has Hongkong & Ss per $125) London, "ess ita, en ig frre crea hag epee : 
it been a little more movement in the market since National B.of China ! : m re eon ee Tila. 70 £ Sale, 
tlia date of our last, and bnainess has been a A. Shaves ‘..ccceee! B5 ‘$40. huyérs- une transaction to record, viz: Tis. 70 for July. 
little mote active. We have howaver nothing of Pg hone ee eee 
. : ae: ; ; ent leg s. 56 ex div. | Doc arves.— _ 
rd Daria) to feats Re oe ages Bell's Asbestos E. A..-|L2s, Gd. ae: sales S.C. Farnham, Boyd'& Co|, Ld. The March rate 
en ven ned almost entirely to investing ne ; ‘ : é : e has remained quite steady |at something between - 
ness, ‘the speculative element being still very / China-Borneo Co....... i $12 }364, buyers Tis. 120 arid Tls. 1184, but for forward delivery 
conspicuous by itsabsence. Rates have ruled | China Light & P. Co. $10 §9j, Iuyors a decline -has taken pl 
stoady with the exception of Docks, Cottons and | China Provident ......) $10 [$9 pe Set bine cane erin rese tas 
dy with the exception of Docks, Cottons an senses vere ropped away fruin T's. 122} for July to Ts. 120. 
: Sugars, all of which show alterations worthy of lee —_ | There is nothing much doing in the Stock just 
' note. The market closes with a less stagnant ey Mills— ry oa ly eer now. Shanghai snd Hongkew Wharves. Since 
uppearance ‘than has been apparent for some Hongk seegepaea eee sss bee 316! t, tle pers our last, rates “have jumpdd up and down in the 
time. «| TatecaReeaT “a sie TM cL ers most unaccountable manner| ‘lhe market opened 
z i .- os | tnlernavional ...... i . o . +3 § t 
Banxs.—Hongkong and Shanghaies remain | 444 Kung Mow ...|Tls. 100 |Tls. 675 oe eos i tered ay ‘ha and Tle nk Rr 
-at $855 with small sales; the London rata im-} sovchee .- Ts, 600 'Tls. 3 0 1nt0h ely tollowed by & sharp decline 
” proved in the early: part of the week under. ree Se ai ices in at heeds and me ‘ i September. = 
review to £88. 5a, Od., but afterwards quotations * Dairy Farm .......0. 86 ‘816 a eee One ALORS: ¥ 


B . i L - 
continue in demand at $40, but without any , Docks & Wharves— the close; for forward delivery Tis. 2874 Septem 


1 + he. 

came Gut lower at £87. 10s, Od. Nationals Tle. 222} March, at which rate there are buyers at 
b t sheré ee 

business-to report. Farnham, B. &Co...\'ls, 100 ‘Tis. 1183, buyers er has been done and theré pre no other quota 


e , : 2 ti reported, Y ne W 8 
Magine INsurances:—Unions have been H.& K. Wharf &G.!  —-€50 £100, buyers. changed: haga i aa ie cae 
‘ placed during the week-in ‘small lots at $795 H. & W. Dock ...... ‘ $50 31633, buyers Sugare.—There| are buyers af ‘Perak Sugars .at 
_ and cloge-somiewhat qtiet.with sellers at that | New Amoy Dock...! $6 1316}, buyers : . 


¢ LOW. oo ’ Pas .. | Tis. 70 cash. ; China Sugars are quoted from 
price, China Tradors, with a small’ demand, | © S’bai & H. Wharf...!Ts, 100 ;Tis. 2121, ex div. | Hongkong as $208 sellers. Mining.—There is no 
improved to $97, after sales at $96. and $96.54, | | : business reported! this week. Shanghai Lands.— 
the’ market ‘closing «steady at the latter rate. : Fenwick & Co., Geo... $25 i$21 Remain steady at Tls.-118 cash. Industrial._— 

: Z hanghai Ice Shares 


. North-Chings and Yangtszes remain quiet, - ; Cottons, Nothing reported. ; 
; ! have changed hands at Tis. 26 and 25 ex div. 
$10: $30, sales & sel. | , 
{ ae: 


. without any local business. : : | 
~" Byp’ 3 we: 5 nae : G. Island Cement. ... China Flours are, nominal at Tis. 82) ex div. 
Fras INSUBANCES.—Hongkongs have found Langkats. A fair business has been done -in this 


’ : further. emall buyers at $390 and close steady at i eee : : 
‘« thet rate, Chinas are still in demand at qnota- Stock, and w slight decline has to be chronicled. 


Hongkong & C. Gas...| £10 $145, hnyers 


$10./$163 


{ 


D 1 h : d to $41 with bu ineuvancea { quutation remaining at Ts. |230. Shanghai 
oug: A8es ave. improve Wi uyers, | _ 


/ inca ue ‘Hongkong Electric... . leg ant Ms. vaze iv. 
‘ tion without bringing any shares on the market. at Do New ert $10 ($16, sellers ae ae eae eye tat at ‘mM aeehe : 
- Tho rate however has not. improved and buye :f g $215, huyers SS oa ee aaa te oan 
© Tate uoWweV not improved and buyers | H.H. 0: Tramways...) $100 |$215, huye | day T's, 230 June, Tis. 282) July, and Tis. 235 
are not.willing to raise it beyond $85 to $86. | Hongkong Hotel Co... $50 13133, buyers | August were all the rates reported. On the 20th : 
. SHipPpIna.—Hongkong, Canton and Macaos | Hongkong Ice Co......! $25 1$230 . the March quotation declined ta Tla, 222) and a . 
-,  have-been placed during the week at.$25 and | Hongkong Rope Co... $50 [8148 - i sale took place the following day at Ts. 223} at 
~ a i dulepaange market var ean sellers | H’kong S. Waterboat; $10 '$10, sellers : | which rate the market closes éteady, the June 
- af the former an t tho la ‘rate, . ; 
ayers a a r-ra | 


lages Suauatra Shares have changed hands at Tis. 56 
“- and: China-Manilas have changed hands at $18..|. Canton... $50 eae Vary. ts: ‘cash. Stores and Hotels.—Hall & Holtz have 
a Indo-Chinas have continued steady at $93 but. China Fire seeemeetes bia uyers : Leén dealt in at $22. There is no other business 
a few hares are available. and there is but little |: cee dae eeates <r ($300 rier quoted. — Miscellaneous. —Telephono. Shares in 
business to report.: The market under this Ongxong Eire......' 50 ey ewes < DUY. | very small lots have’ changed hands at Ts. 59, 
“as, : North China.......... £5 Ts. 024 and there are buyers of large quantities in the 
ans me Ana very quiet and we have noth. TION Loe ceeee cea ees ; $100 -$795, sellers ‘inatket; Loans and Debenturca.—'There has been 
mee he Saadal an ; Yangtsze $6y ‘3180 thing done this week. ° , , 
ReFINERIES.—China Sugars flacliued over Bas Stns _ ic uci sce ee eee eG 
settlements to $180 after smell sales at 8182 ‘di | py 
ard S181’ At the first inontioned gate n fair’ °* | Land and Buildings—! : EXCHANGE. 
p15!. rst mentioned rate a falr busl- | H’kong LandInvest.| $100 $115 ; * Monpay, 2nd April. 
z ’ 1e88 was put through, the demand at the close Humph ” Estate $10 {$11}, sales & sel. : = a ak 
. exceeding the supply, and at time of closing ‘Cowloon. Land & B. $30 |$39, sales & buy. on ‘Telogfapbie Transfer _ 2/0 
there are no shares on offer under $183, Luzons| Shanghai Land.....,'Tls. 50 ‘Tis. 118, sales Bank Bills anidémand. : eae 0g 
with the issue of a report recommending the | WestPoint Building $50 '$53, sellers. Bank Bills at 3Uidays’ sicht |, “9/03 
payment of no dividend have declined to $25, at- An’ Gowpom. * | siege aca aan te 
which ,rate shares are probably procurable. Mining— ‘Bank Bills at £montha’ sigh Q/1' 
Minina.—Ranbs have fallen to $3 with small Charbonnages ...... 'Fes.250 $490 : : ay 1 Be eer: 
7 Perks abet vec ~IB/LO |$3, aellers Credits, at 4 months’ sight ...\.....2/14 
peers close a a that. We have nothing ’ ‘ | Documentary Bills, 4 months’ sight2/14 
@ report under this heading. en ay: On Paris— - ' 
_ Docxs, Wuarves ann Gonowns.—Hong- | Philippine Co. ......... ie oeROaaat Bank Bills. on demand 258k 
kong and Whampoa Docks. The improvemout | pgneries— | _. Credits + months’ sight ..... ..|......2624 
: aaper4 in our last has been well maintained, China Sugar......... ' $100 $183, sollers On GerMany.—On demand .. ..|..... 2103 
Sr tna gr aad LO 14 Caden Sagan HD AES Ox Gunaant On itn © |--200 
> Y u ; ; ; i { Credits, 60 days’ sight ...:....|...... 50§ . 
emall gales af $158 and $159; the market closes Steamship Companies| On BomBay.—Telegraphic Tran sabe 
stroug at quotation. Kowloon Wharves bave Chins and Manila... $25 |818, sales Bank, on demand .7....60.0..c.s0.he00e 1542. 
remained neglected, and the rate: bas fallen Douglas Steamship $50 |$41, buyers On Ca.curra.—Telegraphic T or 154} 
without sales to $100, at which rate, however,| H.,Canton & M. ... $15 $25, sellers Bank: ondemand 154 
. the stock closes in a small demand. Farnhams Indo-ChinaS.N. Co.! £10 )$93}, buyers Ox aise Ae Meuleak sight ... 7b : 
have ruléd fairly steady at Tls 118 but without} Shell Transport Co| £} |24/-, buyers : Private, 30 days’ sight os lanes 72% 
any local’ business. We have nothing elsoto| Star Ferry ......... $10 ($32, buyers On ¥ waco Wl 16 
i report under this heading. ; ' Do. New 0.0.0.0... | $5 (323, sellers On Misit Ge. phair as eaaes ole 
- Larpns, Horers anp. Burtporyes.—Hong- big GaPORE.< nd 148 Bo om 
kong Lands have been placed at $114 and later’ Shanghai& H. Dyeing | — $50 5c Ole eam a eer ai LP or 
* t $115, and close steady at the latter rate, | SouthChina M. Post. — §25. $20, sellers ON Batavia.—On demand ....... re eee 
BY ave ee Mores eeog pe BAG ARGLOr FAUPOL Gro aiy Ginndie Cos..| $5 ‘$7, sellers On HateHonc.—ON demond ,.......:3} p.c.pm. 
Kowloon Lands have found b t $39 and ry Pe: 
a bed tis a hah cha Do. | $5 $63, sellers Ox Saragon—On demadd..............8  p.c.pm. 
perree e  e Ba t | or ee ee cae 
* Sees ead ; ¢ i ies. 2 . t : i abe ‘ 
Estates have been placed in fair lots at $11.50 P Cnaplsll a & C5 $10 $36 \ Ge ei wees ora 


but close with further sellers at that rate. 

_ Corton Mixzs, — Ewos have ruled weaker 
with sellers at Ts. 64 buat all other cotton rates 
come higher from the north, Internationals being 

& ( qootéd at Tls.61, Lau Kung Mows at ‘{1s. 67.5u, 
os hcl at 300. Hongkongs remain quiet 
at $163::~ 


Guup Lxar, 100 fine, per tael .......1.$50.80 


- Powell & Co, Wm. $10 $11 Bak SILVER, por 03, i... 6.06 ceseee Re 5 6 


Watkins....0...0. i $10 (36, sellers 
Watson & Co., A. S.j $10 £13 


FREIGHTS._. 

From Hankow per Conference St To 
London and Northern Continental pprts 46/-per 
ton of 40 c. ft. plus river freight, To. deieg 
seilles or Harve 41/6 per ton of 40 o. ¢..plugi river 


Unitea Asbestos .... .. ; $+ iso 
Do. Founders: $10 $160 


{ 
‘MISCELLANEOUS. —Bell’s:Asbes(os have found VERNON & SMYTH, Brokeri. freight. To New Yerk (via Suez) 32/- perton of 40 
buyérs at" $7.25; . China Bornéos at $5.50, 86 —- : fc. ft. phe riverfreight. To New York (overland), 
_ and:$6.50;-Grecn Islands at $39; Light and| Messrs. J. P. Bisset & Co.’s Share Report for { Tea G. $1} cents per Ib. groes,. plus river freight. 
_ «  Powars’at, $9.50; and Watsons at $13. We have | the week ending the 22nd March, 1906, states:— To Shanghai: Tea and General Cargo, Tis.-1.80 


te. 


 . ‘nothing’ sigs to report under this heading. Since our last there has only been a very meagre per ton, weight or measurement, 


218 . 
SHIPPING. 
‘ABRIVALS AND DEPARTURES SINCK LAST 
; cA MaltL. 
March— - ARRIVALS. 


28, Hailan, French str., from Pakhoi. 

23, Rajaburi, German str., from Bangkok. 
34, Charterbonse, Br. str.. from Singapore. 
24, Haversham Grange, Br. str., from Barry. 
24, Venetia, British str., from Calcutta. 

24, Verona, German str., from Shanghai, 

. 26, Andress Rickmers. Ger. str., from B'kok. 
25, Cranley, British str.. from Durban. 

- g5, Helene, German str. from Hcihow, 

. 25, Kiukiang, British str., from Chinkiang. 
25, Kweichow, British str., from ‘Lientsin. 
25, Lennox, British str., from Japan. 

25, Paklat, German str., from Bangkok. 

25, Riverton Britich str.. from Barry. 

25, Triumph. German str., from Hoihow. 
26,-Bayern, German atr., from Yokohama. 
26, Benledi, British str.. from Shanghai. 

26, Hong Moh, Britich str , from Singapore. 
26, Kintuck, British str., from Liverpool. 

26, P. E Friedrich, Ger. str.. from Hrem np. 
26, Rubi, British str., from Manila. 

26, Welsh Prinoe, British str., from Bombay. 
26, Wosang, British str., from ‘lieutsin. 

26, Yochow, British str., from Shanghai. 

27, Amiral Fourchou, Fr. str., from S'apore. 
27 Australian, british s{r., from Jap-n. 

27, Caterire Apcar, Br. str., from Singapore, 
27, Changtha, British str.. from Kobe. 

27, Chiyuen, Chinese str., from Shanghai. 
27, Formosa, British str., from Yokohama. 
27 Germauia, German str, from Bangkok. 
27, Loodgmoon, German str., from Wun, 
27, Manug Maru, Jap. str., from Wakamatsu. 
27, Mausang, British str., from Sandakan. 
27, Tambov, British etr., from Nogasaki. 

27, Tolemachus, British str. from Sbanghai. 
28, Chowfa, German str., frem Bangkok. 

28, Ferndene, British str., from Karasu. 

28, Haitan, British str., from Swatos. 

' 28, Hongkong, French str, from Haiphong. 

28; Kaifong, British str., from Iloilo. . 

28, Silesia, German str., from Shanghai. 

29, Anghin, German atr, from Bangkok. 
29, Bantu, British str., from Singapore. 

29, Haimun, British atr., from Swatow. 

29, Heimdal, Norwegian str. from Lloilo. 
29, Hue, French str:, from Haiphong . 
29,M. Struvo, German str., from Chinkiang. 
29, Shivano Maru, Jap. str., from Shanghai, 
29, Sungkiaug, British str., from Lloilo. 

29, Talisman, Nor. str., from Pnlg Laut. 


March— DEPARTURES, 


23, Armand Behio, French str., for Shanghai. 


23, Benlawere, British str., for Nagasaki. 
. 28, Clam, British str., tor Shanghai. 
28, Haimun, British str., for Swatow. 
99, Hangsang, British str., for Swatow. 
23, Kwangtahb, Chiness str, for Canton. 
25; Kwangsang, British str. for Canton. 
23, Loongsang, British str., for Munvila. 
23, Neckar, German str., for Yokchama. 
28, Suisang, British str., for Singapore. 
28, Ulabrand, Norwegian str., for Saigon. 
28, Zafiro, British str.. for Amoy. 
94, Delta, British str., for Europe. 
94, Siam, British atr., for Shanghai. 
24, Vancouver, British str., for Singapore. 
24, Yunnan, British str., for Canton. - 
25, China, American str., for Shanghai, 
'.. 25, Chowtai, German-str., fer Bangkok. ~. 


a 


: Grégory Appear, 

aaa Fy arene British ‘str., for Swatow. 

* 95; Lyéemioon, German str., for Shanghai. 
.25, Nicomedia, German 'str., for Moji.. 

95, Niss, British sir., for Singapore. 


25, Norge, Norwegian str., for Yokohama, ~ 


25, Phuyen, French str.. for Hongay. 


’ 25, Hippingham Grange, Br. str., for Vladivo. 


st ok. 
25, Saxonia, German str., for Singapore 
:- 95, Segovis, German str., for Shanghai. 
95, Signal, German str., for Bangkok. 
25, Tjilatjap, Dutch str., for Singapore. 
95, Zaide, British str., for Amoy. 
96, Gera, German str., for Singapore. 
‘96, Kweichow, British str, for Canton. 
96) Shacshing, British str, for Shanghai. 
96, Stuttgart, German str., for Singapore. 
96, Taiwan, British str., for Bangkok. 
27, Benledi, British str., for Kohaichang. 
37, Dagny, Norwegian str., for Hongay. 


95: Daijin Mari; Japanese stry, for. Swatow.® 
oy Des car, British str., for Calcutta. 
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27. Kintuck, British str,, for Shanghai. 

. 2%, Laisang. British str., for Singapore. 
27, Meefoo, Chinese str., for Shanghai. 
27, Tean, British str., for Manila.. 


- 27, Verona, German str., for Singapore. 


27, Wosang, British str., for Canton. 

27, Yochow, British str., for Canton. 

28, Bsyern, German str., for Europe. 

28, Chiynen, Chinese str., for Canton. 

28, Emma Lukyen, German atr., for Saigon. 
28, Empress of China, Br. str., for Vancouver, 
28, Formosa, British str., for Singupore. 

18, Hilary, British str., for Hongay. 

28, Indravelli, British str., for Chefoo. 

28, Johanne, German str., for Swatow. 

28, Keongwai, German str., for Swatow. 

28 Loongmoon, German str., for Swatow. 
29, Amiral Fourichon, Fr. str, for Shanghai. 
29 Charterhouse, British str., for Hoihow. 
29, Changsha, British str., for Port Darwin. 
29, tong Moh, British str., for Amoy. 

29, Kinkiang. British str., for Suanghai. 

29, Kwongeang, British str., for Shanghai. 
29, Riverton, British str., for Rangoon. 

29, Swanley, British str., for Viadivostock. 
29, Triumph, German str., for Hoihow, 

29. Tambor, Rua-sian etr., for Singapore. 

30, Cheongshing, British str, for Swatow. 
3°, Haitan, British str., for Swatow. . 

30, Hoe, Brit sh str., for Kwangchouwan. 
30, Kwengtah Chinese str., for Shanghai. 
30, M. Struve, German str., for Canton. 

30, Silesia German str., for Singapore. 

30, Teletmachus, Beitish str, for Siugapore. 


PASSENGERS. 
ARRIVED. ‘ 

Per Hadmun, from Swatow, Ray. and Mrs. 
Lonhardt, Mrs. Murray, Miss Ko bett, Miss 
Bond, Mr. G. Hyde. 

Per (’rinz Eitel Friedrich, from Bremen, for 
Hongkong, Mr. and Mra. H. E. Tomkivg and 
childr n, Mr. and Miss Paeks, Col. aud Mrs. 
Dillon, Mr, and Mrs. [. Schuitze, Mrs. aud Miss 
Vail, Mrs. Muerve, Mrs. Vossel-r, 


Kon, ; 
Stals, B. v. Ekeren, H. Drieasen, G. pond 
B. Rempel, A. Penner and H Kasahara. 


"April 2, 1906, 


Per Nippon Maru, from San Fra ncigco, for 
Hongkong, Mra. Jenney, Mrs. Whitted, Mrs. 
E. W. Pattison, Miss J. Anderson, (Lieut. Ro 
Viocent, Lieut. W. 8. Whitted, Messre. H. 8. 
Geibag, E. W. Pattison, W. A. Platts, Korat. 
suji, David Walstrom, M! Moriyama, |A. Vincent 
and Chas ‘Jenney. ae 

Per Delta, for Hongkong, from She ag hai, &o., 
Mr. and Mrs, N. A. Keily and Misses (3), Mr, 
and Mrs. H. W. Buckland, infant and amah; Mr. 
& Mrs. Hannes, Mr. & Mes, Beesley, two infants 
and amah, Mr. and Mrr. F. Anderson and two 
ohildren, Mr, and Mrs. Wm. Cope, Mra. Traman 
infant and amah, Mrs,.Sparke and infant, Mrs. 
P. H. Millard end infant. Miss Brodhhrat, Capt.. 
ufnell, R.N., Messrs. J. B. Walsh, B| Atkinson, . 


‘A. M, Aldulhasien, E. W.Eves and ‘servant, 


Cabpche, Guy Delnme, W. H. Jeéff-ry 
O. P. Gladstone and E. Uateaur. 

Por Formosa, for Hongkong from Kobe, Mr. 
E. W. Maitland; from Shanghai, Mts. E. W. 
Maitland, child, infant and amah, (Mr. J. E. 
Hanson ; for London from Shanyhai,| Mr., Mrs, 
and Miss Early, Mra, Faller, two children and. 
infant, Mr. J. L. Bessell i from Yokohama, Mr. 
C. H. V. Wilson. ae! 

Per Rubi, from Manilh for Hongkong, Mr. ° 
and Mrs. C. F. Ridyway,!Mr. and Mrs. K. B, 
Johaston, Mr. and Mra. I. A. Wood! Mr. and 
Mrs. F. Richter and 2 children, Mr. land Mes. 
H.G Jefferson, Mr. and Mrs. F. B. Wood, Mr. 
and Mrs, Cu Unjieng and children, Mr. and 
Mrs. Bushey, Mr. and Mrs. J. Andtew Hall, 
Mrs. Gardner Wilder, Mrs, E. L. Barnes, 
M ster Allen Wood; Lieut. Jas. J) Molean, 
Lieut. A. E. Watson, Colonel David Baker, Dr. 
T. U. Walther, Master Pauline Wood, Messrs, 
A. J. Mobergo, J. F. Haladay, F. 3. Huickley, 
Cl. Hengstbsch, R. L. Finnick and |child, H. 
Hinton, M. A, Rodriguez, Mariano | Barretto, 
8. K. Yin, G. M. Lukesb, A. Kauffman. 

DEPARTED. ; 

Per Loongsang from Hougkong, for Manila, 
Mr. and vos. Merrick W. Creagh, Messra, 
Leopold Premyslav, H. L. Hemans, ‘L. B. 
Dumas, V. K, Kingcome, Franois Fuehrenbach, 
Cue, Jacos and Cue Tiangeo. - 

Per Prin: Eitel Friedrich, from Hougkong 
for Shanghai, Dr. and Mrs. Schauinaland, Mra. 


, Lazirus, 


Printed and published by Bertaax Auangrus 
Have for the Concerned, at 1Ua, Des Vooux 
Road Central, City of Victoria,” Hongkoug, 
London Office 131, Fleet Street, B.C. 
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